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INM1R�L1RCNM1SH)�RXKUHD�EQ1MY�DS�L1QB�1ADRRNKN�

 TMHUDQRHSDÉ�CD�K1TR1MMD(

Bd� bg_ohsqd� oqnonrd� cdr� bkçr� cd� bnloqçgdmrhnm� ds� c&hmsdqudm,
shnm�odqldss_ms�cd�lhdtw�r_hrhq�kd�ogçmnlëmd�cd�k_�qdbnmudq,
rhnm�oqnedrrhnmmdkkd-�C_mr�tm�oqdlhdq�sdlor+� hk�rdq_�ptdrshnm�

cd�e_hqd�çs_s�cd�k_�bnlokdwhsç�cd�bdssd�sq_mrhshnm�oqnedrrhnmmdkkd+�dm�
qdbntq_ms� _tw� qçfidwhnmr� sgçnqhptdr� ds� _tw� qdbgdqbgdr� rtq� kd� rtids-��
Hk�r&_fhq_�dmrthsd�cd�cçbqhqd�k&ntshk�cd�k_�khfmd�cd�uhd�pth+�c_mr�kd�b_cqd�
c&tmd�cçl_qbgd�cd�ahk_m�cd�bnloçsdmbdr+�odts�_hcdq�ä�_bbnlo_fmdq�
tmd�odqrnmmd�pth�uhs�tmd�qdbnmudqrhnm-�Tmd�çstcd�cd�b_r�odqldssq_�
c&hmb_qmdq�kdr�bnmbdosr�sgçnqhptdr�cd�k_�oqdlhëqd�o_qshd�ds�c&hkktrsqdq�
bnmbqësdldms�k&tshkhsç�ct�qdbntqr�ä�k&ntshk�cd�k_�khfmd�cd�uhd-�Dm«m+�
cdr�qçfidwhnmr�rdqnms�o_qs_fçdr�pt_ms�_tw�odqrodbshudr�c&hmsdqudmshnm�
ds�cd�qdbgdqbgd+�_hmrh�pt&_tw�onqsçdr�ds�khlhsdr�cd�k&ntshk�oqnonrç-
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@«m�cd�r_hrhq� k_�bnlokdwhsç�ct�ogçmnlëmd�cd�k_�qdbnmudqrhnm�oqn,
edrrhnmmdkkd+�mntr�oqnonrnmr�cd�k_�rhstdq�dm�s_ms�pt&çuçmdldms�l_q,
pt_ms�ct�o_qbntqr�oqnedrrhnmmdk�c&tm�hmchuhct-�R&_fhrr_ms�o_q�_hkkdtqr�
c&tmd�sq_mrhshnm�cd�b_qqhëqd�bnlokdwd�ds�ltkshenqld+�hk�drs�çf_kdldms�
hlonqs_ms�c&dm�bnloqdmcqd�kdr�cheeçqdmsdr�bnm«ftq_shnmr+�_hmrh�ptd�
kdr�b_trdr�ds�kdr�çs_odr�pth�qxsgldms�kdr�qdbnmudqrhnmr+�snts�bnlld�rdr�
hlo_bsr�ds�kdr�e_bsdtqr�pth�odtudms�dm�_eedbsdq�kd�cçqntkdldms-�O_qs_ms�
cd�kä+�mntr�oqnonrnmr�dm�«m�cd�rdbshnm�pt_sqd�_wdr�cd�bnloqçgdmrhnm�
cdr�qdbnmudqrhnmr�oqnedrrhnmmdkkdr+�uhr_ms�ä�dm�r_hrhq�kdr�dmidtw-
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Cdothr�dmuhqnm�cdtw�cçbdmmhdr+�kd�l_qbgç�ct�sq_u_hk�bnmm_ès�cdr�sq_mr,
enql_shnmr�rsqtbstqdkkdr�hlonqs_msdr�pth�nms�cdr�qçodqbtrrhnmr�rtq�k_�
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bnm«ftq_shnm� cdr� o_qbntqr� oqnedrrhnmmdkr� cdr� hmchuhctr� ’Antshmds+�
1/03�:�Fthbg_qc+�1/04(-�Bdtw,bh�rnms�dm�deeds�_tintqc&gth�c_u_m,
s_fd�chudqrh«çr�ds�lnhmr�mnqlçr+�dmb_cqçr�ds�qxsglçr�rnbh_kdldms+�
rh� ahdm�pt&nm� _rrhrsd� “�ä�tmd� enqld�cd�cçqëfkdldms�cd� “�k&gnqknfd�
rnbh_kd�”�ds�ä�tmd�ltkshokhb_shnm�cd�sq_mrhshnmr�rntudms�oktr�cçrnq,
cnmmçdr� ds� hloqçuhrhakdr�”� ’Entqmhdq+� Yhlldql_mm+� F_tsghdq+�
L_rcnm_sh+�%�K_bg_mbd+�1/05+�o-�87(-�O_qs_ms�cd�bd�bnmrs_s+�Entq,
mhdq�ds�bnkkëftdr�ldssdms�dm�çuhcdmbd�bhmp�chldmrhnmr�bkçr�pth�odq,
ldssdms�cd�r_hrhq�kdr�dmidtw�c&tm�o_qbntqr�oqnedrrhnmmdk�9�r_�rs_ahkhsç+�
kd�rdmshldms�cd�l_èsqhrd�cd�k&hmchuhct+�_hmrh�ptd�r_�rtaidbshuhsç�_t�
sq_u_hk+�k_�sdlonq_khsç�ds�k&_qshbtk_shnm�cd�k_�rogëqd�oqnedrrhnmmdkkd�
_udb�kdr�_tsqdr�rogëqdr�cd�uhd-

Oqdlhëqdldms+� tm� o_qbntqr� odts� cnmb� ésqd� _ooqçgdmcç� ct�
onhms�cd�utd�cd�r_�rs]ahkhsç�’Entqmhdq�ds�]k-+�1/05(-�Bdssd�cdqmhëqd�
drs�sqhats_hqd�cd�bd�pth�bhldmsd�kdr�çuçmdldmsr�bkçr�sq_udqrçr�o_q�
k&hmchuhct�ds�cd�k_�l_mhëqd�cnms�kdr�cheeçqdmsdr�çs_odr�oqnedrrhnm,
mdkkdr�r&dmbg_èmdms-�Tm�o_qbntqr�drs�_knqr�c&_ts_ms�oktr�rs_ahkhrç+�
o_q�dwdlokd+�ptd�kdr�_ksdqm_mbdr�dmsqd�dloknh+�mnm,dloknh�ds�enq,
l_shnm�rnms�qçcthsdr� fl� nt�eqçptdmsdr+�l_hr�oqçuhrhakdr� fl+�ptd�k_�
odqrnmmd�odts�sq_mreçqdq�rdr�bnloçsdmbdr�c&tm�dloknh�ä� k&_tsqd+�
ds� pt&hk� oqçrdmsd� tmd� odmsd� fkna_kd� _rbdmc_msd� nt+� dm� snts� b_r+�
gnqhynms_kd-

Cdtwhëldldms+�tm�o_qbntqr�oqnedrrhnmmdk�odts�ésqd�_ooqçgdmcç�
dm�enmbshnm�ct�rdmshldms�cd�l]èsqhrd�ptd�k_�odqrnmmd�_�rtq�kth+�rnhs�cd�
rnm�“�qdf_qc�dm�odqrodbshud�Z»[�rtq�r_�b_o_bhsç�ä�nqhdmsdq�k&dmrdlakd�
cd� rnm�o_qbntqr� dm�cçohs�cdr� hlonmcçq_akdr� ds�cdr� bnmshmfdmbdr�”�
’Entqmhdq�ds�]k-+�1/05+�o-�003(-�Bd�rdmshldms�cd�l_èsqhrd�bntuqd�k&dm,
rdlakd�cd� k_�b_qqhëqd�ds�cçodmc+�mns_lldms+�ct�b_q_bsëqd�oktr�nt�
lnhmr� unknms_hqd� ds� oqçuhrhakd�cdr� sq_mrhshnmr�pth� kd� i_knmmdms+� ct�
rdmshldms�cd�ontunhq�sdmhq�bnlosd�cd�rdr�oqhnqhsçr�cd�uhd�c_mr�rnm�
dmf_fdldms�_t�sq_u_hk+�l_hr�_trrh�cdr�rsq_sçfhdr�lhrdr�dm�ok_bd�ontq�
bnlonrdq�_udb�kdr�_kç_r�ds�kdr�hloqçuhrhahkhsçr�cd�k_�uhd�_t�sq_u_hk-

Dm� sqnhrhëld� khdt+� k_�ptdrshnm�cd� k_� rtaidbshuhsç�]t� sq]u]hk�lds� k_�
enb_kd� rtq� kd� rdmr� ptd� k&hmchuhct� _ssqhatd� ä� rnm� hmrbqhoshnm� c_mr� k_�
rogëqd�oqnedrrhnmmdkkd�ds�rtq�k_�l_mhëqd�cnms�kdr�qdoqçrdms_shnmr�pt&hk�
_� cd� kth,léld� ds� ct�lnmcd�ct� sq_u_hk� bnmsqhatdms� ä� nqhdmsdq� rnm�
o_qbntqr�’Entqmhdq�ds�]k-+�1/05(-�Bdssd�rtaidbshuhsç�_t�sq_u_hk�cçodmc�
cd�sqnhr�oqnbdrrtr-�C&_anqc+�dkkd�drs�hmfitdmbçd�o_q�kd�q_oonqs�ä�k&dl,
oknh�cd�k_�odqrnmmd+�bdkkd,bh�ontu_ms�rd�rdmshq�rnkhcdldms�_mbqçd�_t�
l_qbgç�ct�sq_u_hk�nt+�ä�k&noonrç+�uhuqd�cd�k&hmrçbtqhsç�oqnedrrhnmmdkkd-�
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Dkkd�drs�dmrthsd�sqhats_hqd�cd�rnm�q_oonqs�_t�sq_u_hk+�bd�cdqmhdq�ont,
u_ms� qçonmcqd+� rdknm� kdr� b_r+� ä� cdr� _ssdmsdr� ds� cdr� «m_khsçr� hmsqhm,
rëptdr� fl� knqrpt&hk� drs�tmd�rntqbd�bdmsq_kd�c&ço_mnthrrdldms� fl� nt�
dwsqhmrëptdr� fl� knqrptd� k_�odqrnmmd� sqntud� rdr� rntqbdr�c&ço_mnthr,
rdldms� ds� c&hcdmsh«b_shnm� dm� cdgnqr� ct� sq_u_hk-� K_� rtaidbshuhsç� _t�
sq_u_hk�cçodmc�dm«m�cd�k&hcdmshsç�oqnedrrhnmmdkkd+�ds�oktr�o_qshbtkhë,
qdldms�cd�k&drshld�cd�rnh�_t�sq_u_hk-�Hk�drs�ptdrshnm�hbh�ct�rdmshldms�
c&_oo_qsdm_mbd�_t�lnmcd�ct�sq_u_hk�ds�cd�k&hcdmsh«b_shnm�ä�tm�lçshdq�
nt�ä�tmd�nqf_mhr_shnm+�l_hr�_trrh�cd�bd�pt&hlokhptd�ds�rhfmh«d�ontq�
tm�hmchuhct�c&dmcnrrdq�kd�rs_sts�cd�sq_u_hkkdtq�ds�c&dwdqbdq�tm�lçshdq�
cnmmç+�c_mr�tmd�dmsqdoqhrd�cnmmçd-

Pt_sqhëldldms+�tm�o_qbntqr�cnhs�ésqd�rhstç�c_mr�tmd�sdlonq]khsç+�
cnmb�dm�enmbshnm�cd�k&_qshbtk_shnm�o_rrç,oqçrdms,etstq�’Entqmhdq�ds�]k-+�
1/05(-�Dm�bd�rdmr+� kdr�dwoçqhdmbdr�o_rrçdr�cd� k_�odqrnmmd�ds� k_�odq,
bdoshnm�cd�r_�rhst_shnm�oqçrdmsd�_eedbsdms�r_�bnm«_mbd�dm�k&_udmhq�ds�
cçkhlhsdms�kd�bg_lo�cdr�onrrhakdr-�Onqsdq�_ssdmshnm�ä�k_�sdlonq_khsç�
rhfmh«d�_trrh�bnloqdmcqd�k&hmchuhct�dm�enmbshnm�cd�rnm�Êfd�rtaidbshe+�
rnhs�cd�k_�odqbdoshnm�pt&hk�_�cd�rnm�Êfd�dm�s_ms�ptd�e_bsdtq�g_mchb_,
o_ms�nt+�ä�k&noonrç+�dm�s_ms�pt&_snts-�Bdssd�odqbdoshnm�drs�rtaidbshud+�
othrpt&tm�léld�Êfd�ahnknfhptd�odts�ésqd�bnmrhcçqç�bnlld�tm�_snts�
nt�bnlld�tmd�dmsq_ud�c_mr�kd�o_qbntqr�oqnedrrhnmmdk-

Dm�bhmpthëld�khdt+�tm�o_qbntqr�oqnedrrhnmmdk�cnhs�ésqd�rhstç�dm�
enmbshnm�cd�rnm�]qshbtk]shnm�]udb�kdr�]tsqdr�rogêqdr�cd�uhd+�b&drs,ä,chqd�
cdr�hmsdqhmfitdmbdr�dmsqd�k_�uhd�oqnedrrhnmmdkkd�ds�k_�uhd�dwsq_oqnedr,
rhnmmdkkd�’Entqmhdq�ds�]k-+�1/05(-�Bdssd�_qshbtk_shnm�odts�o_q�dwdlokd�
cnmmdq�khdt�ä�cdr�deedsr�cd�btltk�nt�cd�“�sq_mredqs�”�cd�qdrrntqbdr�nt�
cd�g_mchb_or�ct�sq_u_hk�udqr�kd�gnqr,sq_u_hk+�ds�hmudqrdldms-�Dkkd�odts�
_trrh�qçuçkdq�cdr�rhst_shnmr�nü�kd�gnqr,sq_u_hk�_rrtld�tmd�enmbshnm�
cd� o_kkh_she� hcdmshs_hqd+� mns_lldms� knqrpt&tmd� odqrnmmd� bgdqbgd�
c_mr�k_�e_lhkkd�nt�kdr�knhrhqr�cdr�rntqbdr�cd�u_knqhr_shnm�pt&dkkd�m&_q,
qhud�o_r�ä�sqntudq�c_mr�kd�sq_u_hk-�Dm«m+�tm�qdf_qc�rxrsçlhptd�rtq�kd�
o_qbntqr�odqlds�o_qenhr�cd�bnloqdmcqd�ds�cd� rhstdq�cdr�cçbhrhnmr�
cd�b_qqhëqd�dm�enmbshnm�c&çuçmdldmsr+�mnm�o_r�oqnedrrhnmmdkr+�l_hr�
ahnfq_oghptdr-�B&drs�kd�b_r+�o_q�dwdlokd+�ontq�kdr�sq_mrhshnmr�oqnedr,
rhnmmdkkdr�r&dwokhpt_ms�o_q�tm�bg_mfdldms�cd�cnlhbhkd+�tm�antkd,
udqrdldms�e_lhkh_k�nt�k_�rtqudmtd�c&tmd�l_k_chd-

Dm�s_ms�pt&çuçmdldmsr�pth�l_qptdms�rntudms�kdr�o_qbntqr�oqn,
edrrhnmmdkr�’Antshmds+�1//6+�1/03(+�kdr�qdbnmudqrhnmr�odtudms�cnmb�
ésqd�_ooqçgdmcçdr�dm�enmbshnm�cd�bdr�bhmp�chldmrhnmr-�Dkkdr�e_un,
qhrdqnms�_knqr�tmd�bnmrnkhc_shnm�nt+�_t�bnmsq_hqd+�dkkdr�hmb_qmdqnms�
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tmd�hmrs_ahkhsç�fçmçq_kd�ct�o_qbntqr�oqnedrrhnmmdk�’chldmrhnm�rs],
ahkhsç(-�Kdtq�b_q_bsëqd�oktr�nt�lnhmr�bgnhrh�_eedbsdq_+�pt_ms�ä�kth+�
kd�rdmshldms�c&dloqhrd�cd�k&hmchuhct�rtq�rnm�o_qbntqr�’chldmrhnm�
rdmshldms� cd� l]èsqhrd(-� Tmd� qdbnmudqrhnm� oqnedrrhnmmdkkd� oqdmcq_�
dmrthsd� cdr� rhfmh«b_shnmr� u_qhçdr� rdknm� rnm� hlonqs_mbd� _tw� xdtw�
cd�k&hmchuhct�pth�k_�sq_udqrd�’chldmrhnm� rtaidbshuhsç(-�Dm�s_ms�ptd�
oqnbdrrtr�cd�lhrd�dm�oqnids+�dkkd�rnkkhbhsdq_�çf_kdldms�tm�uq_h�sq_,
u_hk� c&_qshbtk_shnm� dmsqd� o_rrç+� oqçrdms� ds� etstq� ’chldmrhnm� sdl,
onq]khsç(-�Dm«m+� k_� e_hr_ahkhsç�ds� k&hrrtd�c&tmd�qdbnmudqrhnm�cçodm,
cqnms�cdr�dmidtw� fl� dm�sdqldr�cd�onrrhahkhsçr�ds�cd�bnmsq_hmsdr+�o_q�
dwdlokd� fl� ptd� k_� odqrnmmd� uhs� c_mr� rdr� _tsqdr� qókdr� ds� _bshuhsçr�
’chldmrhnm�]qshbtk]shnm�dmsqd�kdr�rogêqdr�cd�uhd(-�
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Kdr�o_qbntqr�oqnedrrhnmmdkr�bnmsdlonq_hmr�rnms�çf_kdldms�b_q_bsçqh,
rçr�o_q�k_�ltkshokhb_shnm�ds�k_�bnlokdwh«b_shnm�cdr�sq_mrhshnmr�pt&tmd�
odqrnmmd�cnhs�sq_udqrdq�snts�_t�knmf�cd�rnm�bgdlhmdldms�oqnedrrhnm,
mdk�’Antshmds+�1/03�:�Nkqx,Knthr+�Unmsgqnm+�U_xqd+�%�Rnhcds+�1/06�:�
Qtchrhkk+�Dcv_qcr+�Gdqrgadqfdq+�I_cvhm+�%�LbJdd+�1/0/(-�Bdr�cdq,
mhëqdr� oqdmmdms� _tintqc&gth� cd� ltkshokdr� enqldr+� rthu_ms� pt&dkkdr�
qçeëqdms�ä�cdr� sq_mrhshnmr� hmsdqmdr�ä�tmd�nqf_mhr_shnm�’l]hmsdm]mbd�
sq]mrhshnmr(+�ä�cdr�lnahkhsçr�_rbdmc_msdr�’]cu]mbdldms�sq]mrhshnmr(+�ä�
k&hmrdqshnm� nt� qçhmrdqshnm� oqnedrrhnmmdkkd� ’dmsqx.qddmsqx� sq]mrhshnmr(+�
ä�cdr�qçnqhdms_shnmr�nt�cdr�qdbnmudqrhnmr�’kd]ud,nq,rddj� sq]mrhshnmr(+�
unhqd�ä�k_�rnqshd�ct�l_qbgç�ct�sq_u_hk�’Gdoomdq�%�Rbnss+�1//5�:�L_r,
cnm_sh�%�Yhssntm+�1/01(-�@t,cdkä�cdr�dmidtw�pt&dkkd�rntkëud�c_mr�kd�
b_cqd�oktr�fçmçq_k�c&tm�o_qbntqr�oqnedrrhnmmdk+�k_�qdbnmudqrhnm�odts�
cnmb� ésqd� _ooqçgdmcçd� ds�cç«mhd� rntr�tm� _mfkd� sq_mrhshnmmdk+� rnhs�
bnlld�tmd�enqld�o_qshbtkhëqd�cd�sq_mrhshnm�oqnedrrhnmmdkkd�’Adqsnm+�
1/02�:� Ent_c� %� Axmmdq+� 1//7�:� L_rcnm_sh+� rntr� oqdrrd(-� Dkkd� e_hs�
_knqr�qçeçqdmbd�ä�tm�“�rntr,dmrdlakd�cdr�sq_mrhshnmr�cd�qókdr�oqnedr,
rhnmmdkr�bnlonqs_ms�tm�bg_mfdldms�c&dloknxdtq+� k_�lnch«b_shnm�
bnmbqësd�cd�bdqs_hmdr�_bshuhsçr�ds�qókdr�_t�sq_u_hk�ds�k_�odqbdoshnm�rta,
idbshud�ptd�cd�sdkr�bg_mfdldmsr�bnmrshstdms�tm�|bg_mfdldms�cd�b_q,
qhëqd·�”�’Ha_qq_+�1//5+�o-�66+�sq_ctbshnm�odqrnmmdkkd(-�Tmd�qdbnmudq,
rhnm�qdmunhd�cnmb�ä�tmd�sq_mrhshnm�udqr�tm�mntudk�dloknh�pth�çknhfmd�
k&hmchuhct�c&tmd�oqnfqdrrhnm�cd�b_qqhëqd�sxohptd�ds�_ssdmctd-�Cd�bd�
e_hs+�kdr�bnloçsdmbdr�cçoknxçdr�c_mr�k&_mbhdm�dloknh�cduhdmmdms�dm�
o_qshd�b_ctptdr+�bd�pth�nakhfd� k_�odqrnmmd�ä�dmsqdoqdmcqd�cd�mnt,
ud_tw�_ooqdmshrr_fdr+�enqldkr�nt�hmenqldkr�’B_qkdrr�%�@qmto+�1/00(-
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@t,cdkä�cd�bdr�cç«mhshnmr�fçmçq_kdr+�kdr�qdbnmudqrhnmr�oqnedrrhnm,
mdkkdr� odtudms� dkkdr� _trrh� oqdmcqd� oktrhdtqr� enqldr� ds� bntuqhq� cdr�
rhst_shnmr� sqër� u_qhçdr-� Tmd� kdbstqd� sxonknfhptd� cd� bds� çuçmdldms�
odqlds�_hmrh�cd�r_hrhq�k_�u_qhçsç�cd�rhst_shnmr�ptd�k&nm�odts�pt_kh«dq�
cd�qdbnmudqrhnmr-�Dm�bd�rdmr+�dm�r&_ootx_ms�rtq�kdr�sçlnhfm_fdr�cd��
22�r_k_qhç–d–r�pth�_u_hdms�cçlhrrhnmmç�nt�pth�_u_hdms�uçbt�tm�khbdmbhd,
ldms�dm�Eq_mbd�cdtw�_mr�_to_q_u_ms+�Adqsnm�’1/02(�lds�dm�çuhcdmbd�
bhmp�sxodr�cd�sq_mrhshnm�cd�b_qqhëqd-�Tm�oqdlhdq�fqntod�cd�odqrnmmdr�
ontqrthudms�kdtq�b]qqhêqd�c_mr�kd�léld�rdbsdtq�c&dloknh+�_toqër�c&tm�
mntudk�dloknxdtq+�ds�çbg_oodms�ä�bd�ptd�qdbntuqd�tmd�qdbnmudqrhnm�
oqnedrrhnmmdkkd+�sdkkd�ptd�cç«mhd�oktr�g_ts-�C_mr�tm�cdtwhëld�b_r+�
bdssd�sq_mrhshnm�odqlds�_tw�r_k_qhç–d–r�cd�sqntudq�kdtq�unhd�9�kdtq�_mbhdm�
dloknh� m&çs_hs� pt&tmd� nbbto_shnm� oqnuhrnhqd� ds� kdtq� mntud_t� oqn,
ids�oqnedrrhnmmdk�drs� k&nbb_rhnm�cd�ldssqd�ä�oqn«s�cdr�bnloçsdmbdr+�
itrptd,kä�hmdwoknhsçdr+�c_mr�tmd�unhd�c_u_ms_fd�u_knqhrçd-�K_�uçqhs_akd�
qdbnmudqrhnm�md�bnmbdqmd�pt&tm�sqnhrhëld�fqntod�cd�sq_u_hkkdtqr�ds�sq_,
u_hkkdtrdr�pth+�ä�k_�rthsd�cd�k_�cçlhrrhnm�nt�ct�khbdmbhdldms+�cçbhcd�
cd�kdtq�hmhsh_shud�c&hmsçfqdq�tm�mntud_t�lçshdq-�Dm�pt_sqhëld�khdt+�k_�
cçlhrrhnm�nt�kd�khbdmbhdldms�nakhfd�c&_tsqdr�odqrnmmdr�ä�rd�qçnqhdmsdq+�
b&drs,ä,chqd�ä�qnloqd�_udb�k_�rhst_shnm�o_rrçd�dm�bg_mfd_ms�cd�rs_sts�
c&dloknh�nt�cd�rdbsdtq-�Bd�pth�cheeçqdmbhd�kdr�qdbnmudqrhnmr�cdr�qçn,
qhdms_shnmr�drs�_knqr�kd�b_q_bsëqd�c_u_ms_fd�hlonrç+�bnmsq_hms�ds�lnhmr�
_antsh�cd�bdr�cdqmhëqdr-�Kd�bhmpthëld�ds�cdqmhdq�b_r�cd�«ftqd�lhr�dm�
çuhcdmbd�o_q�Adqsnm�bnmbdqmd�kdr�odqrnmmdr�pth�rtahrrdms�k]�qtostqd+�
rnhs�cdr�r_k_qhç–d–r�pth�rnms�khbdmbhç–d–r�r_mr�pt&dkkdr�ds�hkr�m&_hdms�lhr�
dm�ok_bd�tm�oqnids�cd�qçhmrdqshnm�ds�pth+�cd�bd�e_hs+�rnms�dwonrçr�ä�tm�
qhrptd�c&dwbktrhnm�ct�l_qbgç�ct�sq_u_hk-

Tmd�_tsqd�sxonknfhd�cdr�qdbnmudqrhnmr�oqnedrrhnmmdkkdr�drs�oqnonrçd�
o_q�Entqmhdq�ds�bnkkëftdr�’1/06(�pth+�_t�Ptçadb+�nms�_m_kxrç�kd�qçbhs�
cd�23�sq_u_hkkdtqr�ds�sq_u_hkkdtrdr�_x_ms�dt�cdr�o_qbntqr�oqnedrrhnmmdkr�
l_qptçr�o_q�cd�k_�lnahkhsç-�Bdr�_tsdtq–d–r�ldssdms�dm�çuhcdmbd�pt_sqd�
rhst_shnmr�chrshmbsdr-�Hk�x�_�c&_anqc�kdr�rhst_shnmr�cd�qdonrhshnmmdldms�
ahnfq]oghptd+�pth�bnmbdqmdms�kdr�odqrnmmdr�pth+�ä�k_�rthsd�c&tm�çuç,
mdldms�cd�uhd�odqrnmmdk�’o_q�dwdlokd�tm�cçlçm_fdldms(+�cçbhcdms�
cd�bg_mfdq�cd�rsxkd�cd�uhd�ds�cd�qçhmudrshq�_tsqdldms�kdtq�sq_u_hk�ds+�
oktr�fçmçq_kdldms+�kdtq�uhd-�Tmd�qdbnmudqrhnm�unb]shnmmdkkd�drs�dmrthsd�
uçbtd� o_q� kdr� sq_u_hkkdtqr� ds� sq_u_hkkdtrdr� _x_ms� odqct� k&hmsçqés� ontq�
kdtq�lçshdq�ds�_x_ms�cçudknooç�cd�mntudkkdr�_rohq_shnmr�pth�kdr�lëmdms�
udqr�tm�lçshdq�oktr�_ssq_x_ms+�unhqd�hcç_k-�C&_tsqdr�odqrnmmdr�rnms�dm�
onrstqd� cd� qdpt]kh«b]shnm� rnbh]kd�9� e_bd� _t� bnmrs_s� c&tm� e_tw� cço_qs�
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c_mr�kd�l_qbgç�ct�sq_u_hk+�dkkdr�rnms�dm�ptésd�c&tm�dloknh�rnbh_kdldms�
oktr�u_knqhrç�ds�odqrnmmdkkdldms�oktr�u_knqhr_ms+�kdtq�odqldss_ms�cd�
’rd(�oqntudq�kdtq�u_kdtq-�Dm«m+�kdr�rhst_shnmr�cd�qdonrhshnmmdldms�rsq],
sçfhptd�bntuqdms�cdr�cço_qsr�enqbçr�pth�lëmdms�kdr�odqrnmmdr�ä�e_hqd�
kd�cdthk�cd�kdtq�lçshdq�ds�ä�bnlonrdq�_udb�kdr�qdmnmbdldmsr�ptd�bdk_�
hlokhptd-�Kdtqr�naidbsher�oqnedrrhnmmdkr�rd�khlhsdms�_knqr�ä�k&nasdmshnm�
c&tm�dloknh�rs_akd�ds�cçbdlldms�qçltmçqç-

Bdr� sxonknfhdr� hmrhrsdms� rtq� kdr� cçbkdmbgdtqr� c&tmd� qdbnmudq,
rhnm� fl� mns_lldms� dm� noonr_ms� qdbnmudqrhnmr� bgnhrhdr� ds� hlon,
rçdr� fl� _hmrh� ptd� rtq� kdr� cheeçqdmsr� mhud_tw� cd� bg_mfdldmsr� ptd�
bdkkdr,bh�bnlonqsdms�’o_q�dwdlokd�cd�rs_sts+�cd�lçshdq�nt�cd�rsxkd�cd�
uhd(-�Dkkdr�rd�enb_khrdms�cnmb�drrdmshdkkdldms�rtq�kdr�b_trdr�ds�kdr�deedsr�
c&tmd�qdbnmudqrhnm+�r_mr�r&_ss_qcdq�rtq�kdr�çs_odr�nt�oqnbdrrtr�_x_ms�
bntqr�dmsqd�kdr�hmotsr�ds�ntsotsr�cd�bdssd�sq_mrhshnm�’Ha_qq_+�1//5(-

0-2�K?�QDBNMUDQRHNM�DM�S?MS�PTD�OQNBDRRTR

Cd� l_mhëqd� bnlokçldms_hqd� _tw� _ooqnbgdr� sxonknfhptdr+� kdr�
qdbnmudqrhnmr�oqnedrrhnmmdkkdr�nms�_hmrh�çf_kdldms�çsç�çstchçdr�dm�
s_ms�ptd�oqnbdrrtr-�Kdr�_tsdtq–d–r�_x_ms�_cnosç�bdssd�odqrodbshud�rd�
rnms�_knqr�_ss_ptç–d–r�_tw�b_trdr�ds�cçbkdmbgdtqr�cd�bdssd�sq_mrhshnm�
oqnedrrhnmmdkkd+� _tw� çs_odr� ä� sq_udqr� kdrptdkkdr� o_rrdms� kdr� hmchuh,
ctr�bnmbdqmçr+�_hmrh�pt&_tw�deedsr�cd�bds�çuçmdldms�rtq�k_�odqrnmmd�
nt� rtq� r_� b_qqhëqd-� Kdr� b_trdr� c&tmd� qdbnmudqrhnm� oqnedrrhnmmdkkd�
rnms�fçmçq_kdldms�chuhrçdr�dmsqd�cdr�otrg�ds�otkk�lnudldmsr�’Vhrd�
%�Lhkkv_qc+�1//4(+�rthu_ms�ptd�bdkkd,bh�_�çsç�hmhshçd�dm�qçonmrd�ä�
tmd�rhst_shnm�oqnedrrhnmmdkkd�hmr_shre_hr_msd�nt�oktsós�dm�q_hrnm�cd�
k&_ssq_hs�ontq�tm�mntud_t�oqnids�oqnedrrhnmmdk-�Tmd�qdbgdqbgd�onq,
s_ms�rtq�2/�_ctksdr�pth+�_t�Ptçadb+�_u_hdms�cçbhcç�c&hmsçfqdq�tmd�
enql_shnm�oqnedrrhnmmdkkd�_«m�cd�qçnqhdmsdq� kdtq�b_qqhëqd�lnmsqd+�
o_q�dwdlokd+�ptd� kdr� q_hrnmr�cd�bdssd�cçbhrhnm�rnms� rnhs� qç_bshudr+�
rnhs� oqn_bshudr� ’L_rcnm_sh+� Entqmhdq+� %� K_gqhyh+� 1/06(-� C_mr� kd�
oqdlhdq�b_r+�kdr�sq_u_hkkdtqr�ds�sq_u_hkkdtrdr�cdu_hdms�bnlonrdq�_udb�
cdr�rntbhr�cd�r_msç�ogxrhptd�nt�orxbgnknfhptd�qdmbnmsqçr�rtq�kdtq�
_mbhdm� khdt�cd�sq_u_hk�nt�e_hr_hdms�çs_s�c&tmd� hmr_shre_bshnm�dmudqr�
kdtq�dloknh�’dmudqr�rdr�bnmsdmtr�nt�kdr�bnmchshnmr�c_mr�kdrptdkkdr�
bdkth,bh�r&dwdqà_hs(-�Â�k&hmudqrd+�kdr�o_qshbho_ms–d–r�uhu_ms�tmd�qdbnm,
udqrhnm�oqn_bshud�çs_hdms�oktsós�_sshqç–d–r�o_q�tm�lçshdq�oqnonr_ms�
cdr�bnmchshnmr�hmsçqdrr_msdr�’bnlld�cd�anmmdr�odqrodbshudr�c&hm,
rdqshnm+�nt�k_�pt_khsç�cd�k&dloknh�nt�ct�sq_u_hk(+�kdtq�odqldss_ms�cd�
rd�cçudknoodq�odqrnmmdkkdldms�’o_q�ct�bg_mfdldms�ds�cd�mntud_tw�
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_ooqdmshrr_fdr(�nt�dmbnqd�cd�ontqrthuqd�kdtq�unb_shnm�’dm�çs_ms�dm�
og_rd�_udb�kdtqr�u_kdtqr�nt�dm�qdmbnmsq_ms�kdtqr�uçqhs_akdr�hmsçqésr(-

Bnmbdqm_ms�kdr�çs_odr�c&tmd�qdbnmudqrhnm�oqnedrrhnmmdkkd+�dkkdr�nms�
drrdmshdkkdldms�çsç�çstchçdr�bgdy�cdr�odqrnmmdr�_x_ms�cçbhcç�ds�bgnhrh�
cd�bg_mfdq�cd�b_qqhëqd�’o_q�dwdlokd+�Bgdu_kkhdq+�1/06�:�Cdm_ud+�1/04�:�
Mçfqnmh+�1//6(-�C_mr�rnm�_m_kxrd�cdr�qçbhsr�cd�56�b_r�cd�qdbnmudqrhnm�
oqnedrrhnmmdkkd�unknms_hqd+�Mçfqnmh�lds�o_q�dwdlokd�dm�dwdqftd�bhmp�
og_rdr�cd�bd�oqnbdrrtr�9� k_�unb_shnm�bnmsqçd+� rnhs� kd�bnmrs_s�cd� k&hl,
onrrhahkhsç� cd� qç_khrdq� rdr� hmsçqésr�:� kd� cçrdmf_fdldms� uhr,ä,uhr� c&tmd�
rhst_shnm�oqnedrrhnmmdkkd� hmr_shre_hr_msd�:� k_� k_sdmbd+� oçqhncd�c&dmsqd,
cdtw�hmhsh_ms�oqnfqdrrhudldms�tmd�oqhrd�cd�cçbhrhnm�cd�qdbnmudqrhnm�:�
k_�ahetqb_shnm+�bnmbqçshr_ms�ds�l_qpt_ms�k_�uçqhs_akd�oqhrd�cd�cçbhrhnm�:�
kd�qçdmf_fdldms�c_mr�kd�mntud_t�oqnids�oqnedrrhnmmdk-

Kdr� qçrtks_sr� c&tmd� qdbnmudqrhnm� oqnedrrhnmmdkkd� cçodmcdms+�
pt_ms�ä�dtw+�cd�r_�q_ohchsç+�cd�rnm�cdfqç�cd�che«btksç+�cd�r_�uq_h,
rdlak_mbd�ds�ct�b_q_bsëqd�oktr�nt�lnhmr� q_chb_k�ct�bg_mfdldms�
’Ha_qq_+�1//5(-�Dm�fçmçq_k+�knqrpt&dkkd�drs�qçtrrhd+�tmd�qdbnmudqrhnm�
bnmcths�ä�tmd�_lçkhnq_shnm�cd�k_�r_shre_bshnm�oqnedrrhnmmdkkd+�_hmrh�
pt&ä� k&_tfldms_shnm�ct�rdmshldms�cd�bnm«_mbd�ds�cd�l_èsqhrd�cd�
r_� b_qqhëqd� ’B_qkdrr� %� @qmto+� 1/01�:� Gnrsdskdq+� Rvdds+� %� Lndm+�
1//6(-�Sntintqr� drs,hk� pt&tm� oqnids� cd� qdbnmudqrhnm� odts� md� o_r�
_antshq�nt�cnmmdq�khdt�ä�cdr�qçrtks_sr�md�qçonmc_ms�ptd�o_qshdkkd,
ldms�_tw�_ssdmsdr�cd�k_�odqrnmmd+�bdssd�cdqmhëqd�çs_ms�_knqr�onqsçd�
ä�ptdrshnmmdq�rnm�oqnids�’Antshmds+�1/03�:�L_rcnm_sh+�rntr�oqdrrd(-

Dm«m+�s_ms�kdr�deedsr�ptd�k&dmrdlakd�ct�oqnbdrrtr�cd�qdbnmudqrhnm�
oqnedrrhnmmdkkd�odtudms�ésqd�lncçqçr�o_q�cdr�e_bsdtqr�hmchuhctdkr+�
rhst_shnmmdkr�nt�bnmsdwstdkr-�@hmrh+�k_�pt_khsç�cdr�rntshdmr�rnbh_tw+�
kd�cdfqç�cd�qçudqrhahkhsç�ct�bg_mfdldms+�k_�sq_mreçq_ahkhsç�cdr�bnl,
oçsdmbdr� cd� k&_mbhdmmd� ä� k_� mntudkkd� rhst_shnm� oqnedrrhnmmdkkd+�
k&_bbër� ä� cdr� enql_shnmr+� cdr� dmidtw� bnmbnlhs_msr� c_mr� c&_tsqdr�
rogëqdr�cd�uhd+�kd�cdfqç�c&_tsnmnlhd�cd�k_�odqrnmmd+�snts�bnlld�
rnm� Êfd� ds� rnm� rdwd� odtudms� e_bhkhsdq� nt� bnloqnldssqd� k_� qdbnm,
udqrhnm� ’Ha_qq_+� 1//5(-�C_mr�tmd� qdbgdqbgd� knmfhstchm_kd�ldmçd�
dm� @trsq_khd� _toqër� cd� oktrhdtqr� lhkkhdqr� cd� r_k_qhç–d–r+� B_qkdrr� ds�
@qmto� ’1/01(� lnmsqdms+� o_q� dwdlokd+� pt&tmd� qdbnmudqrhnm� oqn,
edrrhnmmdkkd�drs�c&_ts_ms�oktr�oqna_akd�ontq� kdr�odqrnmmdr� e_hr_ms�
çs_s�c&tmd�odqrnmm_khsç�ntudqsd�ds�dwsq_udqshd+�ontq�kdr�oktr�idtmdr+�
ontq� kdr� gnlldr+� ontq� kdr� odqrnmmdr� inthrr_ms�c&tm�anm�mhud_t�
c&çctb_shnm�ds�çs_ms�cdothr�odt�c_mr�kdtq�dloknh+�_hmrh�ptd�ontq�
kdr�sq_u_hkkdtqr�ds�sq_u_hkkdtrdr�uhu_ms�cd�k&hmrçbtqhsç�oqnedrrhnmmdkkd-
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0-3�?VDR�CD�BNLOQDôGDMRHNM�CDR�QDBNMUDQRHNMR

Kdr�qdbnmudqrhnmr�oqnedrrhnmmdkkdr�bnmrshstdms�cnmb�tmd�sq_mrhshnm�
bnlokdwd+�pth� drs� ä� rhstdq�c_mr�tm�o_qbntqr�oqnedrrhnmmdk�pth� rd�
cçbkhmd�dm�cdr�enqldr�oktqhdkkdr+�pth�drs�hmhshç�o_q�cd�ltkshokdr�q_h,
rnmr+� pth� r&çs_kd� rtq� tm� oqnbdrrtr� oktr� nt� lnhmr� knmf� ds� cçkhb_s�
ds� pth� cnmmd� khdt� ä� cdr� qçrtks_sr� u_qhçr+� dtw,léldr� cçodmc_msr�
cd� oktrhdtqr� e_bsdtqr� lncçq_sdtqr-�S_ms� ontq� k&hmsdqudm_ms–d� ptd�
ontq� kd� bgdqbgdtq� nt� k_� bgdqbgdtrd+� hk� drs� cnmb� b_ohs_k� cd� r_hrhq�
kdr� dmidtw� roçbh«ptdr�c&tmd� qdbnmudqrhnm+� bdtw,bh�ontu_ms� u_qhdq�
rdmrhakdldms� rthu_ms� kdr� o_qshbtk_qhsçr� cd� k_� rhst_shnm� ä� k&çstcd�
’L_rcnm_sh+� 1/06(-�Dm�o_qs_ms�c&tmd� kdbstqd� sq_mrudqr_kd�cd�mnr�
oqnoqdr�sq_u_tw+�_hmrh�ptd�cd�k_�qdutd�cd�k_�khssçq_stqd�rtq�kd�rtids�
ptd�mntr�udmnmr�c&drpthrrdq�bh,cdrrtr+�hk�drs�onrrhakd�cd�rhstdq�bdr�
dmidtw�rtq�pt_sqd�_wdr�chrshmbsr�9�k&hmsdmshnmm_khsç+�kd�cdfqç�cd�l_è,
sqhrd+�kdr�dmidtw�hcdmshs_hqdr�ds�kd�cdfqç�cd�bnmshmthsç�’S_akd_t�0(-�
Rh�bdr�_wdr�odtudms�o_qshdkkdldms�qdbntodq�cdr�e_bsdtqr�oqnbgdr�_tw�
chldmrhnmr�bkçr�cdr�o_qbntqr�oqnedrrhnmmdkr� fl� sdkkdr�ptd�lhrdr�dm�
çuhcdmbd�o_q�Entqmhdq�ds�bnkkëftdr�’1/05(�ds�dwonrçdr�dm�cçats�cd�
bg_ohsqd� fl+� hkr�rd�enb_khrdms�tmhptdldms�rtq�k&çuçmdldms�roçbh«ptd�
cd�k_�qdbnmudqrhnm�ds�rtq�bd�pth�k_�bnknqd-�Ahdm�ptd�bnmrhcçq_ms�tmd�
bdqs_hmd� sdlonq_khsç+�mns_lldms�c_mr� k&_qshbtk_shnm�dmsqd� k&_u_ms�
ds� k&_oqër,bg_mfdldms+� hkr� md� uhrdms� cnmb� o_r� ä� r_hrhq� kdr� sdm_msr�
ds� _antshrr_msr� cd� k&dmrdlakd� c&tm� o_qbntqr� oqnedrrhnmmdk� ds� r_�
chldmrhnm�knmfhstchm_kd-

S̀ ajd`t�0-�Kdr�pt`sqd�`vdr�cd�bnloqdôgdmrhnm�cdr�qdbnmudqrhnmr

?VDR ONÔKDR

0-�Hmsdmshnmm`khsd• Qdbnmudqrhnm�bgnhrhd Qdbnmudqrhnm�hlonrd•d

1-�Cdfqd•�
cd�l`Ôısqhrd

Qdbnmudqrhnm�`mshbhod•d Qdbnmudqrhnm�bnlonqs`ms�
tmd�oqhrd�cd�qhrptd

2-�Dmidtv�
hcdmshs`hqdr

Qdbnmudqrhnm�dmfdmcq`ms�
cdr�qdl`mhdldmsr�
hcdmshs`hqdr

Qdbnmudqrhnm�]̀�e`hakdr�
dmidtv�hcdmshs`hqdr

3-�Cdfqd•�
cd�bnmshmthsd•

Bnmshmthsd•�dmsqd�kœ̀ u`ms�
ds�kœ̀ oqd]r,qdbnmudqrhnm

Qtostqd�dmsqd�kœ̀ u`ms�
ds�kœ̀ oqd]r,qdbnmudqrhnm

K_�qdbnmudqrhnm�odts�_knqr�rd�bnloqdmcqd�dm�enmbshnm�c&tm�oqd,
lhdq�_wd�c&hmsdmshnmm]khsç+�noonr_ms�kdr�sq_mrhshnmr�bgnhrhdr�o_q�k_�
odqrnmmd� fl� sxohptdldms+� tmd� cçlhrrhnm� fl� ä� bdkkdr� pth� kth� nms�
çsç�hlonrçdr+�l_kfqç�dkkd�nt�ä�rnm�hmrt� fl� bnlld�tm�khbdmbhdldms�
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’Antshmds+�1/03�:�Ent_c�%�Axmmdq+�1//7(-�Dmsqd�bdr�cdtw�dwsqéldr+�
nm�qdsqntud�cd�mnlaqdtrdr�rhst_shnmr�cd�qdbnmudqrhnm�pth�rnms�dm�
o_qshd�hlonrçdr�ds�dm�o_qshd�bgnhrhdr�’Entqmhdq�ds�]k-+�1/06�:�L_rcn,
m_sh�ds�]k-+�1/06(-�B&drs�kd�b_r�o_q�dwdlokd�knqrpt&tmd�odqrnmmd�e_hs�
c&tmd�cçfq_c_shnm�cd�rdr�bnmchshnmr�c&dloknh�kd�cçbkdmbgdtq�ontq�
hmudrshq�tm�qéud�k_sdms-

Kd�cdtwhëld�_wd�drs�bdkth�cd�k_�l]èsqhrd�:�hk�noonrd�kdr�qdbnmudq,
rhnmr�ptd�k_�odqrnmmd�_�ot�_mshbhodq�ds�oqço_qdq�ä�bdkkdr�hlokhpt_ms�
tmd�oqhrd�cd�qhrptd+�o_qbd�pt&hmsdqudmtdr�r_mr�pt&dkkd�_hs�ot�ldssqd�
dm�ok_bd�tm�mntud_t�oqnids�’Adqsnm+�1/02�:�Antshmds+�1/03(-�Bdr�
cdtw� oqdlhdqr� _wdr� cd� bnloqçgdmrhnm� c&tmd� qdbnmudqrhnm� odq,
ldssdms�cd�r_hrhq�k&_fdmshuhsç�ct�rtids�pth�dm�e_hs�k&dwoçqhdmbd+�b&drs,
ä,chqd�r_�l_qfd�cd�l_mıtuqd+�k&dloqhrd�ptd�bdkth,bh�_�rtq�kd�oqnbdr,
rtr�’Ohb_qc+�Nkxlohn+�L_rcnm_sh+�%�A_mf_kh+�1/04(-

Kd�sqnhrhëld�_wd�cd�bnloqçgdmrhnm�c&tmd�qdbnmudqrhnm�qdmunhd�
ä�rdr�dmidtw�hcdmshs]hqdr+�pth�odtudms�ésqd�oktr�nt�lnhmr�hlonqs_msr�
rthu_ms+�itrsdldms+�k&_lokdtq�cd�rnm�hlo_bs�rtq�k&hl_fd�ptd�k_�odq,
rnmmd�cnmmd�ds�_�c&dkkd�léld�c_mr�k_�mntudkkd�rhst_shnm�oqnedrrhnm,
mdkkd�’L_rcnm_sh+� rntr�oqdrrd�:�L_rcnm_sh�%�Yhssntm+�1/01(-�O_q�
_hkkdtqr+� knqrpt&tmd� qdbnmudqrhnm� rntkëud� cdr� dmidtw� hcdmshs_hqdr+�
bdtw,bh� odtudms� sdmcqd� rnhs� udqr� tmd� qdu_knqhr_shnm� cd� k&hcdmshsç�
odqrnmmdkkd�nt�rnbh_kd�’knqr�cd�qdbnmudqrhnmr�udqr�cdr�dloknhr�odq,
ldss_ms�tmd�ldhkkdtqd�hcdmsh«b_shnm�nt�oktr�oqdrshfhdtw(+�rnhs�udqr�
r_� “�cçfq_c_shnm�”� ’knqrptd� k_�mntudkkd� rhst_shnm� drs�cçu_knqhrçd� ds�
cçu_knqhr_msd+�bnlo_q_shudldms�ä�k&_mbhdmmd(-

Kd�pt_sqhëld�_wd�noonrd�kdr�qdbnmudqrhnmr�bnlonqs_ms�tmd�qto,
stqd�dmsqd�k&_u_ms�ds�k&_oqër�ä�bdkkdr�r&hmrbqhu_ms�c_mr�k_�bnmshmthsç-��
Bd�pth�drs�bdmsq_k�hbh+�bd�m&drs�o_r�k&çb_qs�naidbshe�dmsqd�k&_mbhdm�dloknh�
ds� kd�mntud_t�oqnids+�l_hr�oktsós� k_�odqbdoshnm�pt&dm�_� k&hmchuhct�
’Antshmds+�1/03(-�Bdr�cdtw�cdqmhdqr�_wdr�sntbgdms�ä�k_�“�rhfmh«_mbd�”�
c&tmd�qdbnmudqrhnm�oqnedrrhnmmdkkd+�b&drs,ä,chqd�_t�rdmr�odqrnmmdk�ds�
rnbh_k�ptd�k_�odqrnmmd�kth�_ssqhatd�c_mr�rnm�o_qbntqr-

Kdr�dmidtw�rntkduçr�o_q�tmd�qdbnmudqrhnm�oqnedrrhnmmdkkd�qçrtksdms�
_hmrh�cd�k&_qshbtk_shnm�ct�onrhshnmmdldms�cd�bdkkd,bh�rtq�bg_btm�cd�
bdr�pt_sqd�_wdr-�O_q�dwdlokd+�tmd�edlld�b_cqd�pth+�ä�34�_mr+�cçbhcd�
cd�cdudmhq� _fqhbtksqhbd�ontq� dwdqbdq�tm�lçshdq�c_u_ms_fd� dm� khdm�
_udb�rdr�u_kdtqr�_�fçmçq_kdldms�bgnhrh�bd�bg_mfdldms�’hmsdmshnmm_,
khsç�enqsd(�ds�_tq_�uq_hrdlak_akdldms�oqço_qç�bd�oqnids+�mns_lldms�
dm�sdqldr�«m_mbhdqr�nt�cd�enql_shnm�’l_èsqhrd�çkduçd(-�Nm�oqçrtld�
ptd+�ontq�dkkd+�bdssd�qdbnmudqrhnm�bnlonqsd�tmd�qdcç«mhshnm�cd�rnm�
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hcdmshsç� ’dmidtw� hcdmshs_hqdr� enqsr(� ds� pt&dkkd�l_qptd�tmd� qtostqd�
q_chb_kd�_udb�rnm�lçshdq�_msçqhdtq�’bnmshmthsç�e_hakd(-�K_�rhst_shnm�
drs�cheeçqdmsd+�dm�qdu_mbgd+�ontq�tm�hm«qlhdq�cd�11�_mr�khbdmbhç�ä�
k_�rthsd�c&tmd�qdrsqtbstq_shnm�noçqçd�o_q�k&góohs_k�pth�k&dmf_fd_hs�ds�
pth+�e_tsd�cd�onrsdr�c&hm«qlhdq�oqnbgdr�cd�bgdy�kth+�onrstkd�ontq�tm�
dloknh�cd�rdbqçs_hqd�c_mr�tm�b_ahmds�lçchb_k-�C_mr�bd�b_r+�k_�qdbnm,
udqrhnm�drs�oktsós�hlonrçd�’hmsdmshnmm_khsç�e_hakd(�ds�bnlonqsd�tmd�
oqhrd�cd�qhrptd�’l_èsqhrd�e_hakd(-�Rh+�cd�oktr+�bd�bg_mfdldms�md�lds�
o_r� dm� aq_mkd� cd� fqnr� antkdudqrdldmsr� hcdmshs_hqdr� ’dmidtw� hcdm,
shs_hqdr� e_hakdr(� ds� ptd� k_� odqrnmmd� bnmrhcëqd�pt&dkkd� qdrsd�c_mr� kd�
léld�bg_lo�oqnedrrhnmmdk� fl� kd�rdbsdtq�cd�k_�r_msç� fl� ’bnmshmthsç�
enqsd(+� nm� bnloqdmc� ahdm� ptd� bdr� cdtw� dwdlokdr� bntuqdms� cdr�
rhst_shnmr�snts�ä�e_hs�chrshmbsdr-

1-�?BBNLO?FMDQ�K?�QDBNMUDQRHNM�OQNEDRRHNMMDKKD

@«m�cd�qdmcqd�bnlosd�cdr�_ookhb_shnmr�onrrhakdr�cdr�sgçnqhdr�rtq�
k_� qdbnmudqrhnm� oqnedrrhnmmdkkd� c_mr� kd� bg_lo� cd� k_� orxbgnknfhd�
ct�bnmrdhk� ds�cd� k&nqhdms_shnm+�mntr�cç«mhrrnmr� snts�c&_anqc�tmd�
cçl_qbgd�c&_bbnlo_fmdldms�cdr�_ctksdr+�kd�ahk_m�cd�bnloçsdmbdr-�
Tm�ntshk�pt_khs_she+� k_� khfmd�cd�uhd+�odqldss_ms�cd�sq_u_hkkdq�rtq�k_�
qdbnmudqrhnm� _t� qdf_qc� ct� o_qbntqr� oqnedrrhnmmdk+� drs� _knqr� oqç,
rdmsç-�Mntr�sdqlhmnmr�o_q�tmd�hkktrsq_shnm�cd�b_r�cd�qdbnmudqrhnm�
nü� k&ntshk� _� çsç�_ookhptç�ds�o_q� kdr� _oonqsr�cd�bds�ntshk�c_mr�tmd�
cçl_qbgd�cd�qdbnmudqrhnm�oqnedrrhnmmdkkd-

Hk� dwhrsd� oktrhdtqr� hmsdqudmshnmr� onrrhakdr+� dm� orxbgnknfhd� ct�
bnmrdhk�ds�cd�k&nqhdms_shnm+�odqldss_ms�c&_bbnlo_fmdq�k_�odqrnmmd�
c_mr� tmd� sq_mrhshnm� oqnedrrhnmmdkkd-� Dm� qdu_mbgd+� hk� m&x� _� o_r+� ä�
mnsqd� bnmm_hrr_mbd+� cd� rthuh� roçbh«ptd� ä� k_� qdbnmudqrhnm� oqnedr,
rhnmmdkkd� pth� r&çs_xdq_hs� rtq� kdr� lncëkdr� bnloqçgdmrher� oqçrdmsçr�
bh,cdrrtr-� Kd� b_q_bsëqd� cd� bdkkd,bh� çs_ms� ltkshenqld� ds� bnlokdwd+�
bnlld� mntr� udmnmr� cd� kd� unhq� c_mr� kd� bg_ohsqd� oqçbçcdms+� bdk_�
cçodmcq_�cdr�che«btksçr�rntkduçdr+�cdr�atsr�ontqrthuhr�ds�cd� k&_o,
oqnbgd�c_mr�k_ptdkkd�r&hmrbqhudms�kdr�hmsdqudmshnmr-�K&_ooqnbgd�cd�k_�
sq_mrhshnm�cd�Rbgknrradqf+�o_q�dwdlokd+�rd�enb_khrdq_�rtq�kd�lnldms�
cd�k_�qdbnmudqrhnm�ds�ldssq_�dm�çuhcdmbd�cheeçqdmsdr�bnlonr_msdr�
dm�idt+�bnlld�k_�rhst_shnm�_x_ms�bnmcths�ä�tmd�qdbnmudqrhnm+�kd�rnh+�
kdr�rntshdmr�ds�kdr�rsq_sçfhdr�ontq�e_hqd�e_bd�ä�k_�sq_mrhshnm�’@mcdqrnm+�
Fnncl_m+�%�Rbgknrradqf+�1/01�:�Rbgknrradqf+�1/00(-�K&_bbnlo_,
fmdldms�uhrdq_�ä�_hcdq�k&hmchuhct�ä�oqdmcqd�bnmrbhdmbd�cd�bdr�pt_sqd�
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çkçldmsr+� kth�odqldss_ms�_hmrh�c&_lnqbdq� kd�bg_mfdldms-�Ontq� r_�
o_qs+�Gdoomdq�’0887�:�Edqm_mcdy+�Entptdqd_t+�%�Gdoomdq+�1//7(�
hmuhsd� ä� çu_ktdq� ds�lnahkhrdq� kdr� qdrrntqbdr�c&tmd�odqrnmmd� e_bd� ä�
tmd�sq_mrhshnm+�sdkkdr�ptd�r_�oqço_q_shnm�’qd]chmdrr(+�r_�bnm«_mbd�dm�
r_�b_o_bhsç�ä�k&_eeqnmsdq+�rnm�rdmshldms�cd�bnmsqókd�cd�k_�rhst_shnm+�
r_�odqbdoshnm�cd�rntshdmr�rnbh_tw�ds�rnm�hmcçodmc_mbd�c_mr�k_�oqhrd�
cd� cçbhrhnm-� C_mr� k_� léld� udhmd+� hk� drs� onrrhakd� cd� bnloqdmcqd�
ds�_bbnlo_fmdq�tmd�qdbnmudqrhnm�dm�r&_ootx_ms�rtq�k&_c_os_ahkhsç�
cd�k_�odqrnmmd�pth�k_�sq_udqrd+�rnhs�rtq�r_�oqçnbbto_shnm�’bnmbdqm(+�
r_�l_èsqhrd�’bnmsqnk(+�r_�btqhnrhsç+�r_�bnm«_mbd�’R_uhbj_r�%�Onqedkh+�
1/01(�ds�r_�b_o_bhsç�ä�bnnoçqdq�ds�ä�sq_u_hkkdq�dm�qdk_shnm�_udb�_tsqth�
’LbL_gnm+�V_srnm+�%�Ahlqnrd+�1/01(-

1-0-�KD�AHK?M�CD�BNLODôSDMBDR

K_�cçl_qbgd�c&_bbnlo_fmdldms�cd� k_�odqrnmmd�dm� qdbnmudqrhnm�
ptd� mntr� qdsdmnmr� hbh� drs� bdkkd� ct� ahk_m� cd� bnloçsdmbdr� ’Inq_r+�
1//6�:�Kd�Ansdqe+�0886(-�Bdssd�cçl_qbgd�_�çsç�hmsqncthsd�dm�Rthrrd�
c_mr�kdr�_mmçdr�088/+�c_mr�tm�bnmsdwsd�rnbhn,çbnmnlhptd�hmrs_akd�
ds�hmbdqs_hm+�_t�rdhm�ctptdk�kdr�r_k_qhçr�cnhudms�nqf_mhrdq+�_mshbhodq�
ds� ok_mh«dq� kdtq� sq_mrhshnm� oqnedrrhnmmdkkd� ’Àuçptny+� 1/01(-� Dkkd�
qçonmc� ahdm� _tw� dmidtw� rntkduçr� o_q� kdr� o_qbntqr� oqnedrrhnmmdkr�
bnmsdlonq_hmr� mnm� khmç_hqdr-� Kd� ahk_m� cd� bnloçsdmbdr� qdfqntod�
oktrhdtqr�ntshkr+�lçsgncdr+�oqnbdrrtr�cheeçqdmsr+�ds�cnmb�cd�ltksh,
okdr�oq_shptdr-�Mntr�cçbqhunmr�hbh�tmd�cçl_qbgd�cçudknooçd�_t�rdhm�
ct�rdquhbd�cd�bnmrtks_shnmr�cd�k&Tmhudqrhsç�cd�K_tr_mmd�ds�r&hmrbqh,
u_ms�c_mr�tmd�_ooqnbgd�hmsçfq_shud�ct�bntmrdkhmf+�pth�oqómd�tmd�
bnlahm_hrnm�bngçqdmsd�c&ntshkr�pt_khs_sher�ds�pt_mshs_sher�’Qnsshm,
fg_tr�%�Drgdkl_m+�1/04(-�C_mr�bd�b_cqd+�kd�ahk_m�cd�bnloçsdmbdr�
rd� cçqntkd� dm� sqnhr� og_rdr-� K_� oqdlhëqd� og_rd� drs� qçsqnrodbshud�
ds�onqsd� rtq� kd�cçqntkdldms�cd� k_�uhd�cd� k_�odqrnmmd�ds� kdr�cheeç,
qdmsr�çuçmdldmsr�rtqudmtr+�_ts_ms�oqnedrrhnmmdkr�ptd�odqrnmmdkr-��
K_�cdtwhëld�og_rd�onqsd�rtq�kd�oqçrdms�ds�rd�bdmsqd�rtq�k&dwoknq_shnm�
cd� rnh� ’u_kdtqr+� hmsçqésr+� hl_fd� cd� rnh+� bnloçsdmbdr+� lnshu_shnm+�
eqdhmr�ä�k_�qdbnmudqrhnm+�dsb-(-�K_�sqnhrhëld�og_rd�onqsd�rtq�k_�oqn,
idbshnm�c_mr�k&_udmhq+�k_�enqltk_shnm�c&tm�oqnids�r&_ootx_ms�rtq�kdr�
cçbntudqsdr�c_mr�kdr�og_rdr�oqçbçcdmsdr�cd�k&_bbnlo_fmdldms-

Cheeçqdmsr� ntshkr� odtudms� ésqd� oqnonrçr� ä� bg_ptd� çs_od� c&tm�
ahk_m� cd� bnloçsdmbdr� ’S_akd_t�1(�9� o_q� dwdlokd+� k_� khfmd� cd� uhd�
knqr�cd�k_�oqdlhëqd�og_rd+�cdr�ptdrshnmm_hqdr�c&hmsçqésr+�cd�odqrnm,
m_khsç+�cd�u_kdtqr+�l_hr�_trrh�cdr�ntshkr�pt_khs_sher�bnlld�k&_m_kxrd�
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cdr�dwoçqhdmbdr�knqr�cd�k_�cdtwhëld�og_rd+�tm�ok_m�c&_bshnm�knqr�cd�
k_�cdqmhëqd�og_rd-�O_qlh�bdtw,bh+�k&ntshk�cd�k_�khfmd�cd�uhd�’Aqnss+�
1//3+�1/06(�rd�qçuëkd�o_qshbtkhëqdldms� hmsçqdrr_ms�ds�lçqhsd�tmd�
_ssdmshnm�rhmftkhëqd-�Hk�odqlds�dm�deeds�cd�rhstdq�ds�cd�r_hrhq�«md,
ldms� kdr� dmidtw� roçbh«ptdr� c&tmd� qdbnmudqrhnm� cnmmçd� ds� cd�
qdrodbsdq� _hmrh� k&tmhbhsç� ds� kdr� o_qshbtk_qhsçr� cd� bg_ptd� rhst_shnm-��
Cd�bd�e_hs+�hk�drs�hcç_k�ontq�hmhshdq�ds�_rrdnhq�tm�oqnbdrrtr�cd�ahk_m�
cd�bnloçsdmbdr-

S̀ ajd`t�1-�Kdr�og`rdr�ds�dvdlojdr�c–ntshjr�ct�ahj`m�cd�bnlodôsdmbdr

OG?RDR�CT�AHK?M�CD�BNLODôSDMBDR DVDLOKDR�C–NTSHKR

0(�Qd•sqnrodbshud Khfmd�cd�uhd

1(�Oqd•rdmsd D•u`kt`shnm�cdr�qdrrntqbdr�
ds�bnlod•sdmbdr

2(�Oqnrodbshud Ok`m�cœ̀ bshnm

1-1�K?�KHFMD�CD�UHD

K_�khfmd�cd�uhd�’Aqnss+�1//3+�1/06(�drs�tm�ntshk�pt_khs_she�ds�hmsdq,
_bshe�pth�r&hmrbqhs�c_mr�kdr�_ooqnbgdr�bnmrsqtbshuhrsdr�ds�m_qq_shudr�cd�
k&nqhdms_shnm�’Fthbg_qc+�1/05�:�LbL_gnm+�V_srnm+�%�Kdd+�1/07�:�
R_uhbj_r+�1/02�:�Xntmf�%�Bnkhm+�1//3(-�Dkkd�uhrd�ä�qdsq_bdq� k&ghr,
snhqd+�kd�o_rrç�cdr�odqrnmmdr�ds�ä�x�_mbqdq�kdtqr�oqnidsr�c&_udmhq+�dm�
kdr�_ldm_ms�ä�“�qduhrhsdq�ds�qçfiçbghq�_tw�cheeçqdmsdr�oçqhncdr�cd�kdtq�
uhd� ds� _tw�çuçmdldmsr�nt�mnm,çuçmdldmsr�_x_ms�l_qptç+�onrhsh,
udldms�nt�mçf_shudldms+� kdtq� dwoçqhdmbd�”� ’Bgnod+�1/04+�o-�7/+�
sq_ctbshnm�odqrnmmdkkd(-�Kd�rdmr�cd�k_�qdbnmudqrhnm�_oo_q_ès�_hmrh+�
mns_lldms+�_t�qdf_qc�cd�k&ghrsnhqd�cd�uhd+�cdr�sgëldr�cd�uhd�ds�cdr�
bgnhw�e_hsr�o_q�k_�odqrnmmd�c_mr�rnm�o_rrç-

K_�khfmd�cd�uhd�drs�rntudms�oqnonrçd�_t�cçats�cd�k_�cçl_qbgd+�
_oqër�tm�oqdlhdq�dmsqdshdm+�bnlld�“�cdunhq�”�ä�cnlhbhkd-�Bnmenq,
lçldms�ä�k_�cçl_qbgd�oqnonrçd�o_q�Bg_m�’1//7(+�hk�r&_fhs�cd�cdr,
rhmdq� rtq�tmd� edthkkd�ak_mbgd�tmd� khfmd�ct� sdlor�gnqhynms_kd+� dm�
hmrbqhu_ms�ä�k&dwsqçlhsç�f_tbgd�r_�c_sd�cd�m_hrr_mbd�ds�ä�k&dwsqçlhsç�
cqnhsd�rnm�Êfd�_bstdk-�K_�nt�kd�bnmrtks_ms–d�u_�_knqr�mnsdq�rtq�bdssd�
khfmd�kdr�çuçmdldmsr�l_qpt_msr+�oqnedrrhnmmdkr�ds�odqrnmmdkr+�_tw�
cheeçqdmsdr�c_sdr�bkçr�pth�nms�i_knmmç�rnm�o_qbntqr�’o_q�dwdlokd+�«m�
cd�k&çbnkd�dme_mshmd�ä�4�_mr+�oqdlhëqd�nqhdms_shnm�rbnk_hqd�ä�01�_mr+�
bdqsh«b_s�ct�rdbnmc_hqd�ä�04�_mr+�dsb-(-�Nm�odts�cdl_mcdq�cd�rhstdq�
kdr�çuçmdldmsr�l_qpt_msr�c_mr�kd�sdlor�ptdkptd�o_qs�dmsqd�kd�a_r�ds�
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kd�g_ts�cd�k_�o_fd�ontq�hmchptdq�ptdk�hlo_bs�hkr�nms�dt�9�tm�hlo_bs�
oktsós�onrhshe�udqr�kd�g_ts�cd�k_�o_fd+�tm�hlo_bs�oktsós�mçf_she�udqr�
kd�a_r�cd�k_�o_fd-�Kdr�çuçmdldmsr�oqnedrrhnmmdkr�ds�odqrnmmdkr�rnms�
dmrthsd�qdkhçr�dmsqd�dtw�o_q�cdtw�bntqadr�chrshmbsdr+�bd�pth�odqlds�
c&_unhq�tmd�uhrhnm�fkna_kd�cd�k&çunktshnm�cd�bdr�cdtw�o_mr�cd�uhd-

Kd�cdtwhëld�dmsqdshdm�u_�ésqd�bnmr_bqç�ä� k_� qdoqhrd�cd� k_� khfmd�
cd�uhd-�K_�nt�kd�orxbgnknftd�bnmrdhkkëqd�nt�bnmrdhkkdq�odts�k_hrrdq�
k_� odqrnmmd� rd� q_bnmsdq� khaqdldms+� l_hr� fçmçq_kdldms+� dkkd� nt� hk�
k_� fthcd� c_mr� rnm� qçbhs� dm� dwoknq_ms� cheeçqdmsdr� chldmrhnmr�9� o_q�
dwdlokd+�k_�rhfmh«b_shnm�cdr�çuçmdldmsr�cd�uhd+�kdr�bqnx_mbdr+�kdr�
_sshstcdr+�kdr�u_kdtqr�ds�oqçeçqdmbdr+�k_�l_mhëqd�cd�e_hqd�cdr�bgnhw+�
kdr� sgëldr�cd�uhd+� k&_qshbtk_shnm�dmsqd� rnm�ghrsnhqd�oqnedrrhnmmdkkd�
ds�rnm�ghrsnhqd�odqrnmmdkkd+�dsb-�Bdr�chldmrhnmr�rnms�lhrdr�dm�khdm�
_udb�k_�qdbnmudqrhnm�oqnedrrhnmmdkkd�oqçrdmsd+�ontq�k_ptdkkd�k_�odq,
rnmmd�drs�udmtd�bnmrtksdq-�Â�shsqd�c&hkktrsq_shnm+�mntr�cçs_hkknmr�hbh�
sqnhr�cd�bdr�chldmrhnmr� fl� k_�l_mhëqd�cd�e_hqd�cdr�bgnhw+�kdr�sgëldr�
cd� uhd� ds� k&_qshbtk_shnm� dmsqd� rnm� ghrsnhqd� oqnedrrhnmmdkkd� ds� odq,
rnmmdkkd� fl� dm�kdr�hmb_qm_ms�c_mr�cd�bntqsdr�uhfmdssdr-�Cd�oktr+�kd�
S_akd_t�2�oqnonrd�cdr�dwdlokdr�cd�ptdrshnmr�pth�odqldssdms�c&hm,
udrshftdq�bg_btmd�cd�bdr�chldmrhnmr-

S̀ ajd`t�2-�Dvdlojdr�cd�ptdrshnmr�odqldss`ms�c–hmudrshftdq
sqnhr�chldmrhnmr�cd�j`�jhfmd�cd�uhd

CHLDMRHNM DVDLOKDR�CD�PTDRSHNMR

L`mhd]qd�
cd�e`hqd�cdr�bgnhv

Ontqptnh�`udy,untr�e`hs�bd�bgnhv�-

Anlldms�`udy,untr�e`hs�bd�bgnhv�-

Ptdjjdr�rhlhjhstcdr�ds�cheedèqdmbdr�unxdy,untr�
`udb�c´̀ tsqdr�bgnhv�cd�unsqd�o`qbntqr�-

Pt´drs,bd�ptd�bdssd�l`mhdQqd�cd�e`hqd�cdr�bgnhv�
chs�rtq�untr�-

?tintqc´gth)�pt´drs,bd�ptd�untr�rntg`hsdqhdy�f`qcdq�
cd�j`�l`mhdQqd�cnms�untr�e`hsdr�unr�bgnhv�-�Cs�pt´drs,
bd�ptd�untr�`hldqhdy�bg`mfdq�-

Sgd]ldr�cd�uhd Pt´drs,bd�pth�untr�`�rthuh�snts�`t�jnmf�cd�unsqd�uhd�-�
Et�pt´drs,bd�pth�`�sq`udqrdè�unsqd�o`qbntqr�cd�uhd�-

Ptdjjdr�qdèodèshshnmr�odqbdudy,untr�
c`mr�unsqd�o`qbntqr�cd�uhd�-

?tintqc´gth)�c`mr�ptdjjd�ldrtqd�bd�sgdQld�cd�uhd�
drs,hj�sntintqr�`bstdj�-
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?qshbtk`shnm�dmsqd�
ghrsnhqd�oqnedrrhnmmdkkd�
ds�ghrsnhqd�odqrnmmdkkd

Ptdj r(�jhdm r(�unxdy,untr�dmsqd�unsqd�o`qbntqr�
cd�uhd�odqrnmmdjjd�ds�oqnedrrhnmmdjjd�-

Ptdj�rdmr�cnmmdy,untr�Q̀�unsqd�o`qbntqr�
oqnedrrhnmmdj�`t�qdf`qc�cd�unsqd�o`qbntqr�
odqrnmmdj�-�Cs�uhbd�udqr`�-

?tintqc´gth)�ptdjjd�oj`bd�rntg`hsdqhdy,untr�
`bbnqcdq�Q̀�unsqd�sq`u`hj�c`mr�unsqd�uhd�-�
Cs�ptdjjd�oj`bd�rntg`hsdqhdy,untr�`bbnqcdq�
Q̀�unsqd�uhd�oqhudèd�-

@t�rtids�cd� k_�oqdlhëqd�chldmrhnm+� k_�l]mhêqd�cd� e]hqd�cdr�bgnhw�
’F_sh+�K_mcl_m+�C_uhcnuhsbg+�@rtkhm,Odqdsy+�%�F_c_rrh+�1/0/(+�kd�
enbtr�cd�k&dmsqdshdm�drs�lhr�rtq�kdr�cheeçqdmsdr�sq_mrhshnmr�i_knmm_ms�
kd�o_qbntqr�ds�rtq�k_�qdbnmudqrhnm�oqnedrrhnmmdkkd�_bstdkkd-�Itkhdssd�_�
e_hs�kd�bgnhw+�c_mr�rnm�o_rrç+�cd�pthssdq�tm�dloknh�cd�ahakhnsgçb_hqd�
rbnk_hqd+�b_q�dkkd�md�sqntu_hs�o_r�bk_hqdr�kdr�_ssdmsdr�cd�k_�ghçq_qbghd-�
@tintqc&gth+�dkkd�qdfqdssd�c&_unhq�k_hrrç�tm�sq_u_hk�pt&dkkd�_eedbshnmm_hs�
ad_tbnto� ds� odmrd� pt&dkkd� _tq_hs� ot� qdrsdq� dm� _e«ql_ms�c_u_ms_fd�
rdr�adrnhmr-�Â�oqnonr�cd� k_�l_mhëqd�cd�e_hqd�bd�bgnhw+�Itkhdssd�chq_�
pt&dkkd� _� enmbshnmmç� _t� eddkhmf� ds� pt&dkkd� _� sq_mbgç� ä� tm� lnldms�
cnmmç-�Dkkd�unhs�cdr�rhlhkhstcdr�_udb�c&_tsqdr�cçbhrhnmr�oqhrdr�c_mr�r_�
uhd+�ds�dm�qdshdms�pt&dkkd�drs�_rrdy�hlotkrhud�c_mr�r_�e_ànm�cd�cçbhcdq-�
@tintqc&gth+�dkkd�rntg_hsdq_hs�ésqd�sntintqr�oqnbgd�cd�rnm�qdrrdmsh+�
l_hr�cçrhqdq_hs�ésqd�oktr�qçfiçbghd�_«m�c&ésqd�oktr�bnm«_msd�c_mr� kd�
bgnhw�pt&dkkd�u_�deedbstdq-

Â�oqnonr�cd�k_�cdtwhëld�chldmrhnm+�kdr�sgêldr�cd�uhd�’LbHkuddm+�
1/00(+�k&_ssdmshnm�onqsd�hbh�rtq�kdr�_rodbsr�sq_mrudqr_tw�cd�k&ghrsnhqd�
cd�uhd�cd�k_�odqrnmmd+�ä�r_unhq�kdr�qçoçshshnmr�pt&dkkd�odqànhs+�bd�pth�
k&_�rthuh�snts�_t�knmf�cd�r_�uhd-�Knîb+�hm«qlhdq�cd�oqnedrrhnm+�_�o_rrç�
r_�uhd�ä�rnhfmdq�kdr�_tsqdr-�Hk�q_bnmsd�ptd+�cdothr�rnm�oktr�idtmd�Êfd+�
hk�r&nbbto_hs�cd�r_�lëqd�l_k_cd-�Â�k&_cnkdrbdmbd+�hk�drs�o_qsh�deedbstdq�
tmd�lhrrhnm�gtl_mhs_hqd�dm�@eqhptd+�nü�hk�sq_u_hkk_hs�bnlld�çctb_,
sdtq�cd�k_�odshsd�dme_mbd�c_mr�tm�nqogdkhm_s-�@t�lnldms�ct�bgnhw�
oqnedrrhnmmdk+�hk�r&drs�cçbhcç�ontq�tm�lçshdq�cd�rnhmr+�b_q�“�_hcdq�kdr�
_tsqdr�”�çs_hs�snts�bd�pt&hk�bnmm_hrr_hs-�Â�k&Êfd�_ctksd+�hk�_�rntsdmt�r_�
edlld+�pth�uhu_hs�cdr�cçoqdrrhnmr�bgqnmhptdr-�Â�k_�rthsd�c&tm�çoth,
rdldms�oqnedrrhnmmdk+�hk�qdlds�dm�ptdrshnm�r_�b_qqhëqd�c&hm«qlhdq+�dm�
chr_ms�pt&hk�rntg_hsdq_hs+�_tintqc&gth+�r&nbsqnxdq�kd�cqnhs�cd�odmrdq�ä�
kth�_u_ms�kdr�_tsqdr-

Dm�bd�pth�bnmbdqmd�k_�sqnhrhëld�chldmrhnm+�k&_qshbtk_shnm�dmsqd�rnm�
ghrsnhqd�oqnedrrhnmmdkkd�ds�rnm�ghrsnhqd�odqrnmmdkkd+�k&_ssdmshnm�onqsd�
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rtq�kdr�khdmr�ptd�k_�odqrnmmd�e_hs+�ä�cheeçqdmsr�lnldmsr�cd�rnm�o_q,
bntqr+�dmsqd�r_�uhd�oqnedrrhnmmdkkd�ds�r_�uhd�odqrnmmdkkd+�ds�k_�l_mhëqd�
cnms�dkkd�dwokhptd�k&dmbg_èmdldms�cdr�cheeçqdmsr�çuçmdldmsr-�Gtfn+�
intqm_khrsd�cd�oqnedrrhnm+�_�sntintqr�ok_bç�kd�sq_u_hk�_t�bdmsqd�cd�r_�
uhd-�Hk�_�e_hs�tmd�_rbdmrhnm�bnmshmtdkkd�cdothr�rnm�l_rsdq�dm�intqm_,
khrld+�dm�nbbto_ms�c&_anqc�cdr�onrsdr�cd�intqm_khrsd�cd�oqdrrd�çbqhsd+�
othr�cd�qçc_bsdtq�dm�bgde�ds+�«m_kdldms+�cd�chqdbsdtq�c&tmd�l_hrnm�
c&çchshnm-�R_�khfmd�cd�uhd�odqrnmmdkkd�drs�o_tuqd�dm�çuçmdldmsr+�okt,
sós�dm�cdmsr�cd�rbhd-�Hk�md�r&drs�i_l_hr�l_qhç-�@tintqc&gth+�Gtfn+�Êfç�
cd�32�_mr+�qdlds�dm�ptdrshnm�k_�ok_bd�ptd�oqdmc�kd�sq_u_hk�c_mr�r_�uhd�
ds�md�rd�unhs�o_r�bnmshmtdq�c_mr�rnm�dloknh�_bstdk-�@x_ms�qdmbnmsqç�
tmd�edlld+�hk�_�kd�oqnids�cd�enmcdq�tmd�e_lhkkd�ds�_hldq_hs�_bbnqcdq�
oktr�cd�sdlor�ä�r_�o_rrhnm+�k_�odhmstqd-�Hk�rntg_hsd�cnmb�çpthkhaqdq�
_tsqdldms�kdr�cheeçqdmsdr�rogëqdr�cd�r_�uhd-

Â� k_� rthsd� cd� bdr� hmudrshf_shnmr+� k_� nt� kd� orxbgnknftd� bnmrdhkkdq�
nt� bnmrdhkkëqd� odts� cdl_mcdq� ä� e_hqd� tmd� bnohd� cd� k_� khfmd�cd� uhd�
_«m�cd�oqdmcqd�kd�sdlor�cd�k&_m_kxrdq�_oqër�bnto-�Dm�deeds+�bdkkd,bh�
drs�rntudms�qhbgd�dm�çkçldmsr�chudqr�ds�md�odts�ésqd�_ooqçgdmcçd�dm�
tmd�rdtkd�enhr�r_mr�tm�sdlor�cd�qdbtk�ds�_oqër�tm�oqdlhdq�_ooqnenm,
chrrdldms-�Nm�odts� çf_kdldms� hmuhsdq� k_�odqrnmmd�ä� hcdmsh«dq�cdr�
bg_ohsqdr�cd�r_�uhd�ds�ä�cnmmdq�tm�shsqd�ä�bg_btm�c&dtw�’Aqnss+�1//3�:�
LbHkuddm+�1/04(-

Knqr�c&tm�sqnhrhëld�dmsqdshdm+� k_�nt� kd�orxbgnknftd�ontqq_�rnt,
ldssqd�ä�k_�odqrnmmd�rnm�_m_kxrd�cd�k_�khfmd�cd�uhd�ds�qdoqdmcqd�bdq,
s_hmr�çkçldmsr�pt&dkkd�nt�hk�m&_�o_r�ot�_ooqnenmchq�knqr�cd�k&dmsqdshdm�
oqçbçcdms-�Dm�«m�cd�cçl_qbgd+�b&drs,ä,chqd�knqr�cd�k_�sqnhrhëld�og_rd�
ct�ahk_m�cd�bnloçsdmbdr+�nü�hk�r&_fhs�cd�cç«mhq�tm�oqnids�cd�qdbnm,
udqrhnm+�k_�khfmd�cd�uhd�odts�ésqd�qdoqhrd�ontq�e_unqhrdq�tmd�oqnidbshnm�
c_mr�kd�etstq+�dm�cdl_mc_ms�ä�k_�odqrnmmd�cd�mnlldq�kd�oqnbg_hm�
bg_ohsqd�cd� r_�uhd�ds�cd� e_hqd�çs_s� s_ms�cdr�çkçldmsr�mçbdrrhs_ms�tm�
bg_mfdldms�ptd�cd�bdtw�pt&dkkd�cçrhqd�l_hmsdmhq�c_mr�kd�etstq-

1-2�HKKTRSQ?SHNM�BKHMHPTD�9�KD�B?R�CD�LDôKNCHD�0

Lçknchd+�36�_mr+�sq_u_hkkd�cdothr�cdtw�_mr�bnlld�cnbtldms_khrsd�
dm�bnmsq_s�ä�ctqçd�cçsdqlhmçd�’BCC(�ontq�kdr�_qbghudr�c&tm�edrsh,
u_k�cd�ltrhptd-�Mntr�k_�qdmbnmsqnmr�_t�lnhr�cd�l_h�ds�rnm�bnmsq_s�

0-� Bd�b_r�r&hmrohqd�c&tmd�rhst_shnm�qçdkkd�qdmbnmsqçd�_t�Rdquhbd�cd�bnmrtks_shnmr�cd�k&Tmh,
udqrhsç� cd� K_tr_mmd� ds� qdoqhrd� _udb� k&_tsnqhr_shnm� cd� k_� odqrnmmd� bnmbdqmçd-� Kd� b_r� _� çsç�
_mnmxlhrç�ds�bdqs_hmr�çkçldmsr�kd�b_q_bsçqhr_ms�nms�çsç�_c_osçr�ontq�dm�e_unqhrdq�k_�bnloqç,
gdmrhnm�ds�k&_m_kxrd-
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rd� sdqlhmd� uq_hrdlak_akdldms� ä� k_� «m� cd� k&_mmçd-� O_rrhnmmçd� cd�
bg_ms+�dkkd�rd�chs�bnmsdmsd�cd�rnm�sq_u_hk+�b_q�oqnbgd�cd�k_�ltrhptd+�
l_hr� eqtrsqçd+� b_q� dkkd� rntg_hsdq_hs� ésqd� rtq� kd�cdu_ms�cd� k_� rbëmd+�
_knqr�pt&dkkd�drs�cdu_ms�tm�nqchm_sdtq�sntsd�k_�intqmçd-�Dkkd�_�snt,
intqr�droçqç�cdudmhq�bg_msdtrd�ds�uhuqd�cd�rnm�_qs+�r_mr�_unhq�i_l_hr�
qç_khrç�rnm�qéud-�C&_hkkdtqr+�rdknm�k&_uhr�cd�rnm�oëqd+�bdk_�m&çs_hs�o_r�
“�tm�uq_h�lçshdq�”-�@t�sdqld�cd�r_�rbnk_qhsç�nakhf_snhqd+�dkkd�_�cnmb�
e_hs�tm�bgnhw�o_q�cçe_ts+�chbsç�o_q�k_�q_hrnm�ds�k_�unhw�o_sdqmdkkd+�ds�
_� dmsqdoqhr� tm� _ooqdmshrr_fd� c&çkdbsqnmhbhdmmd� dm� q_chn� ds� sçkçuh,
rhnm-�Dkkd�_�dwdqbç�c_mr�oktrhdtqr�cnl_hmdr�u_qhçr�9�rdbqçs_hqd�ä�cdtw�
qdoqhrdr+�cnms�tmd�ontq�r_�oqnoqd�dmsqdoqhrd+�sdbgmhbhdmmd�c_mr�kdr�
rxrsëldr�cd�rtqudhkk_mbd+�_rrhrs_msd�sdbgmhptd�ds�_rrhrs_msd�cd�oqn,
ctbshnm+�oqçrdms_sqhbd�c_mr�tmd�sçkçuhrhnm�knb_kd+�qdoqçrdms_msd�cd�
udmsd-�Dkkd�_�_ksdqmç�cdr�oçqhncdr�cd�bgól_fd�ds�cd�sq_u_hk-

Â� oqnonr� cd� rnm� dloknh� _bstdk+� Lçknchd� _ooqçbhd� k_� chudqrhsç�
cdr�_bshuhsçr+�k&hmcçodmc_mbd�cd�rnm�onrsd�ds�k&_oo_qsdm_mbd�ä�tmd�
çpthod-�Dkkd�rd�rdms�sntsdenhr�fkna_kdldms�eqtrsqçd+�b_q�dkkd�md�r_hs�
o_r�bd�ptd�k&nm�_ssdmc�c&dkkd-�Rnm�qdronmr_akd�kth�_�qdoqnbgç�cd�md�
o_r� oqdmcqd� _rrdy� c&hmhsh_shudr-� Nq� dkkd� chs� pt&dkkd� md� odts� o_r� kd�
e_hqd+�kdr�lhrrhnmr�cdr�ldlaqdr�cd�k&çpthod�m&çs_ms�mh�dwokhbhsdr+�mh�
bnnqcnmmçdr-

Dm�o_q_kkëkd�cd�rdr�_bshuhsçr�oqnedrrhnmmdkkdr+�Lçknchd�cçudknood�
rdr�hmsçqésr�ontq�k&_qs+�dm�o_qshbtkhdq�kd�bg_ms+�kd�rodbs_bkd�ds�k_�odhm,
stqd-�Dkkd�_�lnmsç�tmd�_rrnbh_shnm�_udb�tmd�sqntod�cd�bnlçchdmr�
ds� bqçç�tmd�bnlçchd�ltrhb_kd-�Dkkd� dm�o_qkd�cd�l_mhëqd� dmintçd+�
dm�sq_mrldss_ms�snts�kd�ok_hrhq�pt&dkkd�_�dt�ä�bqçdq+�ä�o_qshbhodq�ä�tm�
fq_mc�oqnids�ds�ä�ldmdq� kdr�bgnrdr�bnlld�dkkd� k&dmsdmc_hs-�Dkkd�_�
cö�cçudknoodq�cd�mntudkkdr�bnloçsdmbdr+�bd�pt&dkkd�_ooqçbhd�snts�
o_qshbtkhëqdldms-�Dm�ntsqd+�dkkd�r&drs�oqncthsd�cd�l_mhëqd�rntudms�
açmçunkd�rtq�oktrhdtqr�rbëmdr�ds�edrshu_kr-�Â�tmd�oçqhncd�cd�r_�uhd+�
dkkd�_�çf_kdldms�e_hs�cd�k_�odhmstqd�ds+�cdothr�odt+�dkkd�cnmmd�tm�
bntqr�cd�bg_ms�ä�tmd�_ctksd-�Lçknchd�dwokhptd�_unhq�qdbgdqbgç�tm�
çpthkhaqd�c_mr�r_�uhd�dm�ldm_ms�cdr�_bshuhsçr�dwsq_oqnedrrhnmmdkkdr�
pth�bnlak_hdms�bd�pt&dkkd�md�sqntu_hs�o_r�c_mr�kd�sq_u_hk-

@t�mhud_t�odqrnmmdk+�dkkd�_�bnmmt�rnm�l_qh�ä�k&_cnkdrbdmbd�ds�drs�
l_qhçd�cdothr�uhmfs�_mr-�Ahdm�pt&ä�tm�lnldms�cnmmç�cd�r_�uhd�dkkd�
_hs�rntg_hsç�_unhq�cdr�dme_msr+�bdkth,bh�m&dm�untk_hs�o_r-�Bd�ets�tmd�
oçqhncd�oçmhakd�ds�tm�bgnhw�pt&dkkd�_�cö�_bbdosdq�l_kfqç�dkkd-�Rnm�
l_qh�k_�rntshdms�c_mr�r_�cçl_qbgd�cd�qçnqhdms_shnm+�k_�rdms_ms�odt�
ço_mnthd�c_mr�rnm�sq_u_hk�_bstdk-
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Ctq_ms� rnm�o_qbntqr+�Lçknchd�_�cçiä�_bbnlokh�cdr�cçl_qbgdr�
cd� ahk_m� cd� bnloçsdmbdr� ds� rd� rdms� e_lhkhëqd� _udb� bdkkdr,bh-� Bdk_�
e_hs�knmfsdlor�pt&dkkd�rd�onrd�k_�ptdrshnm�cd�rnm�nqhdms_shnm-�Dkkd�
_� kd� rdmshldms�cd�md�o_r�_unhq� sqntuç�r_�ok_bd�c_mr�rdr�cheeçqdmsr�
dloknhr� ds� c&_unhq� sntintqr� çsç� g_ahsçd� o_q� rnm� qéud� cd� cdudmhq�
bg_msdtrd-�Â�bg_ptd�enhr�pt&dkkd�x�_�qçfiçbgh+�dkkd�_�k_hrrç�snladq�k_�
onrrhahkhsç�cd�qçnqhdmsdq�r_�b_qqhëqd+�odqbdu_ms�tm�mnlaqd� hlonq,
s_ms�c&nars_bkdr�9� dkkd� _�mns_lldms�oktrhdtqr� bq_hmsdr+� bnlld�cd�
rd�k_rrdq�_oqër�ptdkptd�sdlor+�cd�md�o_r�qçtrrhq�ä�rd�e_hqd�tmd�ok_bd�
c_mr�tm�“�lhkhdt�cd�qdpthmr�”+�cd�md�o_r�x�_qqhudq�e_tsd�cd�chokóldr�
ds�c&_ooqdmshrr_fdr�cd�a_rd-�Dkkd�qdcntsd�çf_kdldms�k_�oqçb_qhsç�ct�
sq_u_hk�c_mr�bd�cnl_hmd-�Cd�oktr+�dkkd�odmrd�ptd�rh�dkkd�_u_hs�uq_h,
ldms�untkt�kd�e_hqd+�dkkd�k&_tq_hs�cçiä�e_hs-

@hmrh+�Lçknchd�rd�sqntud�aknptçd�c_mr�r_�rhst_shnm�ds�_�kd�rdmsh,
ldms�cd�sntqmdq�dm�qnmc-�Â�36�_mr+�dkkd�odmrd�ptd�b&drs�r_�cdqmhëqd�
bg_mbd�cd�qçnqhdmsdq�r_�b_qqhëqd-�Dkkd�rntg_hsdq_hs�r_unhq�nü�rd�chqhfdq�
dm�enmbshnm�cd�rdr�bnloçsdmbdr�ds�ptdrshnmmdq�k_�onrrhahkhsç�c&dwdq,
bdq�k_�ltrhptd�bnlld�_bshuhsç�oqhmbho_kd-�Ontq�qç_khrdq�rdr�oqnidsr+�
dkkd� rd�chs�oqésd�ä� qde_hqd�tmd� enql_shnm� rh� bdk_� r&_uëqd�mçbdrr_hqd+�
l_hr�m&dwbkts�o_r�k&_a_mcnm�ct�oqnids�cd�cdudmhq�bg_msdtrd-�Dkkd�_�
adrnhm�cd�qdsqntudq�ct�ok_hrhq�c_mr�rnm�sq_u_hk�ds�tm�dmuhqnmmdldms�
_udb�tm�l_m_fdldms�pth� k_� rshltkd+�l_hr�_trrh�tmd�rs_ahkhsç+�b_q�
dkkd�_�ad_tbnto�bg_mfç�cd�sq_u_hk�c_mr�r_�uhd-

1-2-0�Bnmbdost`jhr`shnm�ct�b`r

Kd�b_r�cd�Lçknchd�odts�ésqd�bnloqhr�rdknm�kdr�chldmrhnmr�b_q_bsç,
qhr_ms�rnm�o_qbntqr+�snts�bnlld�ct�onhms�cd�utd�ct�sxod+�ct�oqn,
bdrrtr�ds�cdr�b_q_bsçqhrshptdr� fl� dm�enmbshnm�cdr�pt_sqd�_wdr� fl� cd�
k_�qdbnmudqrhnm�pt&dkkd�rdlakd�dmuhr_fdq-

Bnmbdqm_ms� rnm� o_qbntqr+� o_qs_ms� cdr� sq_u_tw� cd� Entqmhdq� ds�
bnkkëftdr� ’1/05(+� nm� odts� rtoonrdq� ptd� Lçknchd� e_hs� çs_s� c&tm�
o_qbntqr� oqnedrrhnmmdk� pth� odts� ésqd� pt_kh«ç� c&hmrs]akd+� _ksdqm_ms�
oçqhncdr�c&dloknh�ds�cd�mnm,dloknh�cd�l_mhëqd�rntudms�hloqçuh,
rhakd+� nbbto_ms� cdr� sq_u_tw� dwhfd_ms� cdr� bnloçsdmbdr� cheeçqdmsdr�
’_clhmhrsq_shudr+� sdbgmhptdr+� udmsd(-�Dm�bd�pth� bnmbdqmd� kd� rdmsh,
ldms�cd�l]èsqhrd+�dkkd�md�o_q_ès�o_r�_unhq�dt�ad_tbnto�c&dloqhrd�rtq�
rdr�bgnhw�9�rnm�oqdlhdq�bgnhw�r&drs�e_hs�o_q�cçe_ts�ds�dkkd�_�dmrthsd�
nbbtoç�cdr�dloknhr�oktr�o_q�adrnhm�cd�rçbtqhsç�ptd�o_q�qç_khr_shnm�
odqrnmmdkkd+�dm�bnlodmr_ms�rnm�hmr_shre_bshnm�o_q�k&dwdqbhbd�cd�k_�
ltrhptd� ä� shsqd�cd� knhrhq-�@t� rtids� cd� k_� rtaidbshuhsç� ]t� sq]u]hk+� kd�
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q_oonqs�ä� k&dloknh�cd�Lçknchd� rdlakd�_lahft-�Dkkd� qdbgdqbgd�dm�
deeds�cd�k_�rçbtqhsç�«m_mbhëqd�ds�cd�k_�rs_ahkhsç+�l_hr�m&_�o_r�dt�c&dl,
oknhr� rs_akdr+� _� rntudms�pthssç� rdr� dloknhr� ds� drs� _bstdkkdldms� dm�
BCC-�Nm�odts�rtoonrdq�cdr�adrnhmr�bnmsq_chbsnhqdr+�cd�rs_ahkhsç+�
cd�rçbtqhsç�«m_mbhëqd�ds�c&tm�b_cqd�bk_hq�ds�ahdm�cç«mh�c&tmd�o_qs+�ds�
cd�khadqsç+�cd�bqç_shuhsç+�cd�oqhrd�cd�qhrptd�ds�c&_ooqdmshrr_fdr�mnt,
ud_tw�c&_tsqd�o_qs-�Dkkd�rntg_hsd�_tintqc&gth�ptd�rnm�sq_u_hk�rnhs�r_�
rntqbd�bdmsq_kd�c&ço_mnthrrdldms�ds�qdbgdqbgd�oktr�c&_bbnlokhrrd,
ldms�c_mr�bd�pt&dkkd�e_hs-�@t�rtids�cd�k_�sdlonq]khsç+�k_�l_mhëqd�cnms�
kdr�çuçmdldmsr�o_rrçr�r&_qshbtkdms�dmsqd�dtw�ds�_udb�kd�oqçrdms�m&drs�
o_r�bk_hqd-�Mntr�r_unmr�ptd�rnm�Êfd+�36�_mr+�_�intç�tm�qókd�c_mr�rnm�
ptdrshnmmdldms�_bstdk+�o_qbd�pt&hk�drs�odqàt�bnlld�tmd�cdqmhëqd�
bg_mbd�ontq�bg_mfdq�c&dloknh�ds�qç_khrdq�rnm�qéud-�Ehm_kdldms+�dm�
bd�pth�bnmbdqmd�k&]qshbtk]shnm�dmsqd�k]�rogêqd�oqhuçd�ds�oqnedrrhnmmdkkd+�
bnlld�ldmshnmmç�oktr�g_ts+�nm�odts�odmrdq�ptd�Lçknchd�_�bnl,
odmrç�tmd�hmr_shre_bshnm�c_mr�rdr�cheeçqdmsr�dloknhr�o_q�rdr�_bshuhsçr�
dwsq_oqnedrrhnmmdkkdr�bqç_shudr+�bdkkdr,bh� int_ms� kd�qókd�cd�o_kkh_sher�
hcdmshs_hqdr-

Dm�qçeçqdmbd�ä�k_�sxonknfhd�cdr�qdbnmudqrhnmr�cd�Entqmhdq�ds�bnk,
këftdr�’1/06(+�Lçknchd�rdlakd�uhuqd�tmd�qdbnmudqrhnm�unb]shnmmdkkd�9�
ahdm�ptd�r_shre_hr_ms+�rnm�sq_u_hk�cd�cnbtldms_khrsd�md�qçonmc�dm�
deeds�o_r�ä�rnm�cçrhq�c&ésqd�rtq�kd�cdu_ms�cd�k_�rbëmd�:�rnm�çk_m�udqr�
tm�çudmstdk�bg_mfdldms�drs�_khldmsç�o_q�bdssd�dmuhd�cd�uhuqd�cd�
rnm�_qs�ds�cd�r&hmudrshq�dm«m�c_mr�kd�lçshdq�cd�bg_msdtrd+�pt&dkkd�_�
sntintqr�qéuç�dwdqbdq-

C&tm�onhms�cd�utd�oqnbdrrtdk+�hk�odts�ésqd�hmsçqdrr_ms�cd�bnl,
oqdmcqd� kdr� q_hrnmr�cd�bds� çk_m�udqr�tmd�çudmstdkkd� qdbnmudqrhnm+�
_hmrh�ptd�k_�og_rd�nü�dkkd�dm�drs�_t�lnldms�nü�dkkd�qdmbnmsqd�tm–d�
orxbgnknftd�ds�kdr�e_bsdtqr�pth�odtudms�lncçqdq�kd�oqnbdrrtr�ds�rnm�
_antshrrdldms-�Bnlld�bdk_�drs�rntudms�kd�b_r�knqr�c&tmd�qdbnmudq,
rhnm�unb_shnmmdkkd+�kdr�q_hrnmr�c&tmd�çudmstdkkd�qdbnmudqrhnm�rnms�
ä�k_�enhr�qç]bshudr�’otrg(�ds�oqn]bshudr�’otkk(�’L_rcnm_sh�ds�]k-+�1/06�:�
Vhrd�%�Lhkkv_qc+�1//4(-�Lçknchd�e_hs�dm�deeds�çs_s�c&tmd�qdk_shud�
hmr_shre_bshnm�dmudqr�r_�rhst_shnm�_bstdkkd+�s_ms�c_mr�kd�bnmsdmt�cd�
rnm�sq_u_hk�’o_q�dwdlokd�ésqd�cdu_ms�k&nqchm_sdtq�sntsd�k_�intqmçd(�
ptd�ct�onhms�cd�utd�cdr�bnmchshnmr�c&dloknh�’kd�bnmsq_s�pth�_qqhud�
ä�çbgç_mbd(-�Dm�léld�sdlor+�dkkd�drs�_sshqçd�o_q�k&dronhq�cd�qç_khrdq�
r_�unb_shnm�cd�bg_msdtrd�ds�cd�qç_khrdq�dm«m�tm�qéud�oqnedrrhnmmdk-

O_q�_hkkdtqr+�nm�odts�rhstdq�Lçknchd�c_mr�k_�og]rd�cd�k]sdmbd�ct�
oqnbdrrtr� cd� qdbnmudqrhnm� oqnedrrhnmmdkkd� unknms_hqd� cçbqhs� o_q�
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Mçfqnmh�’1//6(�9�bnmrbhdmsd�cd�k&dwhrsdmbd�c&tmd�unb_shnm�bnmsqçd�
’md�o_r�_unhq�qçtrrh�ä�uhuqd�cd�rnm�_qs(�ds�cd�k&tqfdmbd�pt&dkkd�qdrrdms�
ontq�k_�“�qç_bshudq�”+�dkkd�rdlakd�rd�cçrdmf_fdq�oqnfqdrrhudldms�cd�
rnm�dloknh�cd�cnbtldms_khrsd+�pt&dkkd�pt_kh«d�cd�fkna_kdldms�eqtr,
sq_ms+�ds�qçfiçbghq�ä�tm�bg_mfdldms�cd�b_qqhëqd-�Kd�e_hs�pt&dkkd�_hs�
rnkkhbhsç�tm�_bbnlo_fmdldms�c&nqhdms_shnm�rxlankhrd�bdssd�k_sdmbd+�
b_q�hk�r&_fhs�cdr�oqdlhdqr�o_r�udqr�k_�oqhrd�cd�cçbhrhnm�c&tmd�çudm,
stdkkd�qdbnmudqrhnm-�Bdk_�chs+�Lçknchd�m&dm�drs�o_r�dmbnqd�ä�k&çs_od�
cd�ahetqb_shnm+�b_q� k_�cçbhrhnm�m&drs�o_r�dmbnqd�oqhrd�ds� hk� rd�odts�
ptd�kd�ahk_m�c&nqhdms_shnm�_antshrrd�_t�qdmnmbdldms�ct�oqnids�cd�
cdudmhq�bg_msdtrd�oqnedrrhnmmdkkd-

Kdr�e_bsdtqr�ontu_ms�lncçqdq�bd�oqnbdrrtr�ds�rnm�_antshrrdldms�
rnms�ltkshokdr�’B_qkdrr�%�@qmto+�1/01�:�Ha_qq_+�1//5(-�C&tmd�o_qs+�
kd�rntshdm�ct�l_qh+�kdr�bnloçsdmbdr�cçiä�cçudknooçdr�c_mr�kd�bg_ms+�
kdr�bnmm_hrr_mbdr�ct�cnl_hmd�_qshrshptd+�k&ntudqstqd�ä�dmsqdoqdmcqd�
tmd�mntudkkd� enql_shnm�ds� k&_oo_qdmsd�_ardmbd�c&dmidtw�bnmbnlh,
s_msr�rdlakdms�e_unqhrdq�tmd�qdbnmudqrhnm-�C&_tsqd�o_qs+�cdr�e_bsdtqr�
bnmsq_hfm_msr�ontqq_hdms�k&dloébgdq�nt�k_�eq_fhkhrdq�c_mr�bd�oqnids+�
sdkr�ptd�rnm�Êfd+�odqàt�bnlld�çs_ms�_u_mbç�o_q�q_oonqs�ä�tmd�b_q,
qhëqd�_qshrshptd+�_hmrh�ptd�k_�bnmrbhdmbd�ct�qhrptd�cd�oqçb_qhsç-�Rdr�
bq_hmsdr� cd� md� o_r� rd� rdmshq� bnloçsdmsd+� cd� md� o_r� ésqd� rte«r_l,
ldms�_e«qlçd�ontq�rd�cçedmcqd�ds�cd�rd�k_rrdq�_oqër�tm�bdqs_hm�sdlor�
odtudms�çf_kdldms�bnmrshstdq�cdr�eqdhmr�ontq�r_�qdbnmudqrhnm-

Dm«m+� hk� drs� onrrhakd�cd� rhstdq� kd� b_r� cd�Lçknchd� rtq� bg_btm�cdr�
pt_sqd� _wdr� cd� bnloqçgdmrhnm� c&tmd� qdbnmudqrhnm-� Bnmbdqm_ms� kd�
oqdlhdq� _wd+� nm� odts� o_qkdq� c&tmd� hmsdmshnmm]khsç� qdk]shud�9� k_� qdbnm,
udqrhnm�drs�dm�o_qshd�hlonrçd�o_q�k&çbgç_mbd�cd�rnm�BCC�ds�o_q�tmd�
eqtrsq_shnm�oqnedrrhnmmdkkd�cd�lnhmr�dm�lnhmr�rtoonqs_akd+�l_hr�çf_,
kdldms�bgnhrhd+�ct�e_hs�ct�cçrhq�cd�cdudmhq�bg_msdtrd�oqnedrrhnmmdkkd-�
Pt_ms�_t�cdtwhëld�_wd+�hk�rdlakd�r&_fhq�c&tmd�rhst_shnm�cd�l]èsqhrd+�
b_q�Lçknchd�dms_ld�tm�oqnbdrrtr�_bbnlo_fmç�cd�qçfidwhnm�rtq�k_�e_h,
r_ahkhsç�cd�rnm�oqnids�ds�uhrd�tmd�dmsqçd�oqnfqdrrhud�c_mr�kd�lnmcd�ct�
bg_ms� fl� mns_lldms�dm�a_hrr_ms� rnm�s_tw�c&_bshuhsç�cd�r_k_qhçd� rdt,
kdldms�dm�b_r�cd�qçtrrhsd�cd�r_�b_qqhëqd�cd�bg_msdtrd-�@hmrh+�kd�bqnhrd,
ldms�cd�bdr�cdtw�oqdlhdqr�_wdr�e_hs�çs_s�c&tmd�]fdmshuhsç�oktsós�çkduçd�cd�
Lçknchd+�pth�ıtuqd�ontq�f_qcdq�tmd�dloqhrd�rtq�r_�uhd�oqnedrrhnmmdkkd-

Tmd�_m_kxrd� rntr� k&_mfkd� hcdmshs_hqd� ’sqnhrhëld�_wd�cd�bnloqç,
gdmrhnm(�hmchptd�cd�enqsr�dmidtw�hcdmshs]hqdr�rntr,i_bdmsr�_t�oqnids�
cd�qdbnmudqrhnm�cd�Lçknchd-�Nm�odts�dm�deeds�çldssqd�k&gxonsgërd�
pt&tmd�ahetqb_shnm�udqr�kd�bg_ms�hlokhptdq_hs�k_�bnmrsqtbshnm�c&tmd�
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mntudkkd� hcdmshsç� oqnedrrhnmmdkkd� _rrtlçd� ds� u_knqhrçd+� _knqr� ptd�
k&çudmstdk�_a_mcnm�cd�bd�oqnids�ontqq_hs�_eedbsdq�mçf_shudldms�rnm�
qdf_qc�rtq�dkkd,léld-�Ontq�bd�pth�_�sq_hs�_t�pt_sqhëld�_wd+�Lçkn,
chd� odqànhs� tmd� bdqs_hmd� bnmshmthsç� dmsqd� r_� rhst_shnm� oqçrdmsd� ds�
k&çudmstdkkd�dmsqçd�c_mr�tmd�b_qqhëqd�_qshrshptd+�othrptd�rnm�sq_u_hk�
_bstdk�drs�cçiä�dm�khdm�_udb�k_�ltrhptd�ds�pt&dkkd�_�sntintqr�bósnxç�kd�
lnmcd�_qshrshptd-�Kd�bqnhrdldms�cd�bdr�cdtw�cdqmhdqr�_wdr�rtffëqd�
tmd�enqsd�z�rhfmh«]mbd�·�c&tmd�qdbnmudqrhnm�udqr�kd�bg_ms�9�bd�oqnids�
_tq_hs�ontq�Lçknchd�tm�rdmr�o_qshbtkhdq+�b_q�hk�k_�q_ooqnbgdq_hs�cd�bd�
pt&dkkd�_�sntintqr�qéuç+�l_hr�r_mr�i_l_hr�k&hmudrshq�okdhmdldms-�Bdssd�
enqsd�rhfmh«_mbd�onqsd�c&_hkkdtqr�çf_kdldms�ä�bnmrhcçqdq�_ssdmshud,
ldms�kdr�onrrhakdr�qçodqbtrrhnmr�mçf_shudr�ptd�ontqq_hs�_unhq�kd�e_hs�
cd�md�o_r�r&dmf_fdq�c_mr�tm�sdk�oqnids-

1-2-1�?oojhb`shnm�cd�j`�jhfmd�cd�uhd

Mntr�oqçrdmsnmr� hbh� kdr� çkçldmsr�pth�nms� çldqfç�cdr�chrbtrrhnmr�
rtq�k_�khfmd�cd�uhd�cd�Lçknchd�’Ehftqd�0(�dm�mntr�bdmsq_ms�rtq�kdr�
sqnhr�chldmrhnmr�o_qbntqtdr�_t�bg_ohsqd�1-2�9�k_�l_mhëqd�cd�e_hqd�cdr�
bgnhw+�kdr�sgëldr�cd�uhd+�k&_qshbtk_shnm�dmsqd�k_�uhd�oqnedrrhnmmdkkd�ds�
k_�uhd�odqrnmmdkkd-

Ehftqd�0-�Khfmd�cd�uhd�cd�Ldôjnchd

@t�rtids�cd�k_�l]mhêqd�cd�e]hqd�cdr�bgnhw+�Lçknchd�dwokhptd�ptd�
kdr�mnlaqdtw�bg_mfdldmsr�c&dloknh+�ctq_ms�rnm�o_qbntqr+�çs_hdms�
dm�o_qshd�ctr�ä�cdr�khbdmbhdldmsr�nt�ä�cdr�«mr�c&dloknhr�_aqtosr�ds�
hm_ssdmctr-�O_qenhr+�k&dmsqdoqhrd�_�e_hs�e_hkkhsd�:�c&_tsqdr�enhr+�Lçknchd�
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drs�o_qshd�cd�rnm�oqnoqd�bgde�o_qbd�pt&dkkd�md�rd�ok_hr_hs�o_r�nt�ptd�
k_�rhst_shnm�çs_hs�sdkkdldms�l_tu_hrd�pt&dkkd�md�k_�rtoonqs_hs�oktr-�
Knqrpt&dkkd�_�dt�kd�bgnhw�cd�o_qshq+�dkkd�q_oonqsd�pt&dkkd�r&dmmtx_hs�
ds�_u_hs� kd�rdmshldms�cd�md�oktr�qhdm�_ooqdmcqd-�Dkkd�bnmrs_sd+�dm�
qdf_qc_ms�r_�khfmd�cd�uhd+�ptd�kd�oktr�rntudms�dkkd�drs�qdrsçd�cdtw�_mr�
dm�onrsd-�Lçknchd�q_bnmsd�pt&dkkd�_�_bbdosç�o_q�cçe_ts� k_�okto_qs�
cd�rdr�dloknhr+�_knqr�pt&dkkd�rntg_hs_hs�e_hqd�_tsqd�bgnrd�dm�q_oonqs�
_udb� kd�cnl_hmd�cd� k_�ltrhptd-�Bdssd�l_mhëqd�cd�e_hqd�cdr�bgnhw�
o_qkd� cd� pth� dkkd� drs�9� tmd� odqrnmmd� btqhdtrd+� pth� r&_c_osd� e_bhkd,
ldms+�_uhcd�cd�mntudkkdr�bnmm_hrr_mbdr+�ntudqsd�_tw�noonqstmhsçr�
ds�pth�md�rd�rdms�o_r�_unhq�qçdkkdldms�deedbstç�cd�bgnhw�dm�enmbshnm�
cd�rdr�u_kdtqr�ds�hmsçqésr-�@tintqc&gth+�dkkd�chs�rntg_hsdq�bg_mfdq�r_�
l_mhëqd�cd�e_hqd�cdr�bgnhw+�dm�oqdm_ms�tmd�cçbhrhnm�qçfiçbghd+�pth�
kth� bnqqdronmcd+� ds� dm� çs_ms� oqn_bshud-� Bnlld� mntr� k&_unmr� ut+�
b&drs�tmd�cdr�q_hrnmr�pth�k&nms�lnshuçd�ä�udmhq�bnmrtksdq-

Dm�bd�pth�bnmbdqmd�rdr�sgêldr�cd�uhd+�Lçknchd�q_oonqsd�ptd�k&_qs+�
dm� o_qshbtkhdq� k_� ltrhptd+� k&_� rthuhd� snts� _t� knmf� cd� r_� uhd-� Dkkd�
bnmrs_sd�pt&dkkd�r&dm�q_ooqnbgd�_t�mhud_t�oqnedrrhnmmdk�cdothr�k&Êfd�
cd�rdr�3/�_mr-�Bdk_�e_hs�o_qshd�cd�rnm�hcdmshsç�ds�dkkd�md�ontqq_hs�o_r�
r&dm�o_rrdq-�Dkkd�_� snts�o_qshbtkhëqdldms�_hlç� k&dwoçqhdmbd�c&_unhq�
lnmsç�tmd�_rrnbh_shnm�_udb�k_�sqntod�c&tmd�bnlçchd�ltrhb_kd�9�dkkd�
çs_hs�c_mr� rnm�çkçldms�ds� _�_ooqçbhç�ésqd� khaqd�cd� e_hqd� kdr� bgnrdr�
bnlld�dkkd�k&dmsdmc_hs-�Lçknchd�odmrd�çf_kdldms�pt&dkkd�_�l_mptç�
cd� bnm«_mbd� snts� _t� knmf� cd� rnm� o_qbntqr� ds� ptd� bdk_� dwokhptd�
dm� o_qshd� kd� e_hs� pt&dkkd� md� rd� rnhs� o_r� k_mbçd� c_mr� k_� ltrhptd� ds�
pt&dkkd� _hs� bgnhrh� k_� unhd�cd� k_� rçbtqhsç�9� dkkd�md� bqnx_hs�o_r� dm� rdr�
bnloçsdmbdr+�rd�rdms_hs�hmb_o_akd�cd�“�rnqshq�ct�kns�”�ds�_u_hs�sntsdr�
rnqsdr�cd�odtqr-�@hmrh+�cdtw� sgëldr�cd�uhd� qdrrnqsdms�ct� qçbhs�cd�
Lçknchd�9�k_�bqç_shuhsç�uh_�k_�ltrhptd�ds�kd�l_mptd�cd�bnm«_mbd�dm�
rnh-�@tintqc&gth+�dkkd�odmrd�ptd�bdr�cdtw�sgëldr�rnms�sntintqr�c&_b,
st_khsç�c_mr�rnm�cçrhq�cd�qdbnmudqrhnm-�Dkkd�rntg_hsdq_hs�qdmenqbdq�kd�
oqdlhdq+�dm�nr_ms�“�eq_mbghq�kd�o_r�”�ds+�odts,ésqd+�uhuqd�cd�rnm�_qs+�ds�
qçcthqd�kd�cdtwhëld+�dm�f_fm_ms�dm�bnm«_mbd�dm�dkkd�ds�dm�oqdm_ms�
oktr�cd�qhrptdr-

@t�rtids�cd�k&]qshbtk]shnm�dmsqd�r]�uhd�oqnedrrhnmmdkkd�ds�odqrnmmdkkd+�
Lçknchd�q_bnmsd�_udb�ad_tbnto�c&çlnshnmr�_unhq�oqhr�bnmrbhdmbd+�
dm�deedbst_ms�r_�khfmd�cd�uhd+�pt&dkkd�_�lhr�dm�ok_bd�oktrhdtqr�_bshuh,
sçr�_qshrshptdr�ontq�bnlakdq�k&hlonrrhahkhsç�c&dme_msdq-�Dkkd�odqànhs�
ptd�k_�ltrhptd+�dwdqbçd�ä�shsqd�odqrnmmdk+�_�o_kkhç�cdr�g_tsr�ds�cdr�
a_r�rtq�kd�ok_m�oqnedrrhnmmdk-�?tintqc&gth+�Lçknchd�_�ot�rtqlnmsdq�
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k&çoqdtud�cd�md�o_r�_unhq�çsç�lëqd�ds�k&dwdqbhbd�cd�k_�khfmd�cd�uhd�kth�
_�odqlhr�cd�ldssqd�dm�çuhcdmbd�rnm�adrnhm+�_bbdmstç�o_q�rnm�Êfd+�
cd�k_hrrdq�tmd�sq_bd�ä�sq_udqr�r_�bqç_shnm-�@hmrh+�dkkd�_hldq_hs�ptd�k_�
ltrhptd�_hs�tm�qókd�bdmsq_k�c_mr�r_�uhd�ds�odmrd�ptd�bdk_�rdq_hs�okdh,
mdldms�kd�b_r�rh�dkkd�ontu_hs�dm�uhuqd-

1-2-2�?oonqsr�cd�j`�jhfmd�cd�uhd

K&tshkhr_shnm�cd�k_�khfmd�cd�uhd�ontq�_bbnlo_fmdq�Lçknchd�_�odqlhr�
cd� bnmrnkhcdq� k_� bnloqçgdmrhnm� ä� k_� enhr� cd� rnm� o_qbntqr� ds� cdr�
dmidtw�cd�rnm�çudmstdkkd�qdbnmudqrhnm-�Dm�khdm�_udb�kdr�chldmrhnmr�
lhrdr�dm�çuhcdmbd�o_q�Entqmhdq�ds�bnkkëftdr�’1/05(+�k_�Ehftqd�0�dw_,
bdqad�dm�deeds�kd�b_q_bsëqd�hmrs_akd�cd�rnm�o_qbntqr�ds�k_�chrbtrrhnm�
_tsntq�cd�k&dwdqbhbd�_�_ldmç�Lçknchd�ä�qç_khrdq�pt&dkkd�_�sntintqr�
dt�odt�c&hmfitdmbd�rtq�rdr�bgnhw-�Cd�oktr+�k&dwdqbhbd�_�ot�dmqhbghq�k_�
bnloqçgdmrhnm�cd�r_�rtaidbshuhsç�_t�sq_u_hk+�o_q�tmd�ldhkkdtqd�odq,
bdoshnm�cd�rdr�adrnhmr�ds�u_kdtqr+�sdkr�ptd�k_�khadqsç�ds�kd�adrnhm�cd�
bqç_shuhsç�ds�cd�mntud_tsç-�@t�rtids�cd�k_�sdlonq_khsç+�nm�bnloqdmc�
lhdtw�bnlldms�r&_qshbtkdms�kdr�çuçmdldmsr�cd�r_�uhd�:�o_q�dwdlokd+�
nm�odts� rtoonrdq�ptd� rnm� enqs�adrnhm�cd�bqçdq�cçbntkd�dm�o_qshd�
ct�e_hs�cd�md�o_r�_unhq�çsç�l_l_m-�Dm�bd�pth�bnmbdqmd�k&_qshbtk_,
shnm�dmsqd�kdr�rogëqdr�cd�uhd+�k&nm�odqànhs�lhdtw�ptd�r_�uhd�oqhuçd�_�
oqna_akdldms�intç�tm�qókd�cd�o_kkh_she�hcdmshs_hqd�o_q�q_oonqs�ä�r_�
uhd�_t�sq_u_hk+�k_�khfmd�odqrnmmdkkd�çs_ms�g_tsd�ds�onrhshud+�_knqr�ptd�
bdkkd�ct�sq_u_hk�drs�dm�“�cdmsr�cd�rbhd�”-

Kdr�_oonqsr�cd�k_�khfmd�cd�uhd�ontq�lhdtw�bnloqdmcqd�k_�rhst_shnm�
cd� qdbnmudqrhnm�cd�Lçknchd� rnms� çf_kdldms�ltkshokdr-�K&dwdqbhbd�
bnm«qld�o_q�dwdlokd�pt&hk�r&_fhs�adk�ds�ahdm�c&tm�oqnids�cd�qdbnm,
udqrhnm�unb]shnmmdkkd�’Entqmhdq�ds�]k-+�1/06(+�othrptd�k_�ltrhptd�_�
sntintqr�çsç�oqçrdmsd�c_mr�rnm�ghrsnhqd+�r_mr�ontq�_ts_ms�çbknqd�dm�
s_ms�ptd�oqnids�oqnedrrhnmmdk�ä�o_qs�dmshëqd-�Dm�khdm�_udb�bd�bnmrs_s+�
k_� khfmd�cd�uhd�_�lhr�dm�çuhcdmbd�tmd�bdqs_hmd�oqçcnlhm_mbd�cdr�
q_hrnmr�oqn]bshudr�’L_rcnm_sh�ds�]k-+�1/06(�c&tmd�çudmstdkkd�qdbnm,
udqrhnm+�kd�bg_ms�çs_ms�tm�sgëld�cd�uhd�pth�_�sq_udqrç�rnm�ghrsnhqd+�
hmchqdbsdldms�’c_mr�rdr�dloknhr(�nt�chqdbsdldms�’c_mr�rdr�knhrhqr(-�
Ct� onhms� cd� utd� cd� bd� pth� lnshud� kd� bg_mfdldms+� k&çk_m� udqr� k_�
unb_shnm� bnmsqçd� rdlakd� _hmrh� _unhq� kd� cdrrtr� rtq� k_� ethsd� c&tmd�
rhst_shnm�oqçrdmsd�hmr_shre_hr_msd-

K&dwdqbhbd� odqlds� _trrh� cd� rhstdq� _udb� oktr� cd� «mdrrd� kd� b_r�
cd� Lçknchd� rtq� kdr� _wdr� cd� bnloqçgdmrhnm� c&tmd� qdbnmudqrhnm-��
K_�oqçu_kdmbd�cd�q_hrnmr�oqn_bshudr�rtq�cdr�q_hrnmr�qç_bshudr�lhrd�dm�
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çuhcdmbd�o_q�k_�khfmd�cd�uhd�onqsd�ä�rhstdq�bdssd�qdbnmudqrhnm�oktsós�
c_mr�kd�oókd�ct�bgnhw�rtq�k&_wd�c&hmsdmshnmm_khsç-�Ahdm�ptd�k&_qqhuçd�
ä�çbgç_mbd�cd�rnm�bnmsq_s�rtffëqd�tmd�rhst_shnm�dm�o_qshd�hlonrçd+�
rnm�cçrhq�cd�rd�oqdmcqd�dm�l_hm�ds�cd�e_hqd�dm«m�tm�uçqhs_akd�bgnhw�
_rrtlç�bnmenqsd�bdssd�_m_kxrd-�Bnmbdqm_ms�kd�cdtwhëld�_wd+�k&ntshk�
cd�k_�khfmd�cd�uhd�lds�dm�dwdqftd�tm�chkdlld�hlonqs_ms�pth�rdlakd�
g_ahsdq�Lçknchd+�shq_hkkçd�dmsqd�rnm�qçfidwd�c&nosdq�ontq�cdr�noshnmr�
cd� b_qqhëqd� rçbtqhs_hqdr+� bnlld� dkkd� k&_� sntintqr� e_hs� itrptd,kä+� ds�
k&dmuhd�cd�qnloqd�_udb�bd�enmbshnmmdldms�ds�cd�oqdmcqd�cdr�qhrptdr+�
dm�hmudrshrr_ms�tmd�b_qqhëqd�_qshrshptd+�uq_hrdlak_akdldms�oktr�hmr,
s_akd-�Bd�chkdlld�rdlakd�c&_hkkdtqr�dw_bdqaç+�c&tmd�o_qs+�o_q�tmd�
odqrnmm_khsç�oqtcdmsd� ds�tm� bdqs_hm�l_mptd�cd� bnm«_mbd� dm� rnh�
’hmcthr_ms�ä�k_�l]èsqhrd(�ds+�c&_tsqd�o_qs+�o_q�kd�rdmshldms�c&tqfdmbd�
ds�k_�rdmr_shnm�c&dm�ésqd�_qqhuçd+�_t�lhs_m�cd�k_�uhd+�ä�tmd�cdqmhëqd�
bg_mbd�cd�qç_khrdq�rnm�qéud�’e_unqhr_ms� k_�oqhrd�cd�qhrptd(�’A_qbk_x+�
Rsnksy+�%�Bgtmf+�1/00(-�Ct�onhms�cd�utd�cdr�dmidtw�hcdmshs_hqdr+�
k_�khfmd�cd�uhd�lnmsqd�ptd�k&_qs�ds�k_�bqç_shuhsç�bnmrshstdms�tm�sgëld�
cd�uhd�l_qpt_ms� kd�o_qbntqr�cd�Lçknchd� ds�ptd�bdkkd,bh� r&hcdmsh«d�
enqsdldms� c_mr� bd� cnl_hmd+� cdudmt� _tintqc&gth� r_hkk_ms� ds� bdm,
sq_k-�Tmd�qdbnmudqrhnm�udqr�tm�lçshdq�_qshrshptd�bnlonqsdq_hs�_hmrh�
tmd�enqsd�hlokhb_shnm�hcdmshs_hqd�ds�rdq_hs�c&_ts_ms�oktr�hlonqs_msd�
pt&dkkd�ontqq_hs�bnmrshstdq�tm�lnldms�cd�qdoqhrd�cd�bnm«_mbd�dm�
rnh-�K_� khfmd�cd� uhd� bnm«qld� dm«m� kd� e_hs� ptd�cdudmhq� bg_msdtrd�
r&hmrbqhq_hs�ä�rdr�xdtw�c_mr�tmd�rnqsd�cd�bnmshmthsç�ds�bnmrshstdq_hs�
léld�tm�_antshrrdldms�ä�k_�enhr�hcç_k�ds�knfhptd�cd�rnm�o_qbntqr-

Bnlld�mntr�k&_unmr�ut+�k_�khfmd�cd�uhd�_�odqlhr�ä�Lçknchd�cd�
oqdmcqd�bnmrbhdmbd�c&çkçldmsr�mntud_tw�rtq�dkkd�ds�r_�l_mhëqd�cd�
enmbshnmmdq+�bd�pth�_�bnmsqhatç�ä�_tfldmsdq� k_�bnmrbhdmbd�c&dkkd,
léld-�O_q�bnmrçptdms+�dkkd�ontqq_�oktr�e_bhkdldms�r&dmf_fdq�c_mr�
kdr�oqnbg_hmdr�çs_odr�cd�k_�qdbnmudqrhnm+�dm�_x_ms�tmd�uhrhnm�oktr�
bk_hqd�cd�rdr�adrnhmr+�cd�r_�odqrnmm_khsç�ds�cd�rdr�oqçeçqdmbdr�’Aqnss+�
1//3(-�Dm�o_qs_ms�cd�bdssd�bnloqçgdmrhnm�bnmrnkhcçd�ct�o_qbntqr�
ds�ct�oqnids�cd�qdbnmudqrhnm�cd�Lçknchd+�hk�drs�cnmb�onrrhakd�c&hcdm,
sh«dq�cdr�ohrsdr�c&hmsdqudmshnm�uhr_ms�ä�uçqh«dq�k_�odqshmdmbd�ds�k_�e_h,
r_ahkhsç�cd�bd�oqnids-�Â�bd�rs_cd�ct�oqnbdrrtr�c&nqhdms_shnm+�k_�oqhrd�
cd�cçbhrhnm�odts�dm�deeds�cçbntkdq�c&tmd�lhrd�dm�odqrodbshud�çbk_h,
qçd�cdr�çkçldmsr�o_qk_ms�dm�e_udtq�nt�bnmsqd�tmd�qdbnmudqrhnm-�O_q�
dwdlokd+� kdr� _u_ms_fdr� rdq_hdms� k_� qç_khr_shnm�c&tm�bgnhw�cheeçqdms�
cdr�_tsqdr+�_udb�oktr�cd�oqhrd�cd�qhrptd+�tm�rdmshldms�c&_antshrrd,
ldms�cd�rnm�o_qbntqr+�k_�bnmbqçshr_shnm�c&tm�qéud�ds�tm�qdf_hm�cd�
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bnm«_mbd�dm�dkkd�:�_�bnmsq_qhn+�kdr�hmbnmuçmhdmsr�bnmrhrsdq_hdms�rtq,
snts�dm�tmd�odqsd�cd�rs_ahkhsç�ds�cd�rçbtqhsç�c&dloknh-�Tmd�chrbtr,
rhnm�_tsntq�cd�bdr�çkçldmsr+�o_q�dwdlokd�rntr�k_�enqld�cd�a_k_mbd�
cçbhrhnmmdkkd�’Lhkkdq�%�Qnrd+�1/02(+�bnmrshstdq_hs�tmd�rthsd�knfhptd�
ct� oqnbdrrtr� c&_bbnlo_fmdldms� c&nqhdms_shnm� ptd� k&nm� ontqq_hs�
oqnonrdq�ä�Lçknchd-�Mntr�ontqqhnmr�_knqr�sq_u_hkkdq�rtq�kdr�nars_bkdr�
nt� eqdhmr� ä� r_� qdbnmudqrhnm+� ds� rtq� rdr� qdrrntqbdr+� mns_lldms� rdr�
bnloçsdmbdr+�ontq�k&_hcdq�ä�_u_mbdq�c_mr�bd�oqnbdrrtr-

2-�AHK?M�DS�ODQRODBSHUDR

K_�oqnonrhshnm�c&tm�b_cqd�bnmbdostdk�uhr_ms�tmd�bnloqçgdmrhnm�
«md� cdr� oqnbdrrtr� cd� qdbnmudqrhnm� oqnedrrhnmmdkkd� qçonmc� ä� tmd�
mçbdrrhsç� c&hmmnudq�c_mr� kdr� sgçnqhdr� dm�orxbgnknfhd�cd� k&nqhdms_,
shnm�_«m�pt&dkkdr�rnhdms�_t�o_r�_udb�kdr�dmidtw�pth�b_q_bsçqhrdms�kdr�
o_qbntqr�oqnedrrhnmmdkr�bnmsdlonq_hmr�’Aktrsdhm+�1/03�:�Fthbg_qc+�
1/04�:�Kdms+�1/03(-�Nq�kdr�qdbnmudqrhnmr�oqnedrrhnmmdkkdr�rnms�cdr�
sq_mrhshnmr�pth�m&nms�çsnmm_lldms�ptd�odt�çsç�çstchçdr�c_mr�mnsqd�
bg_lo-� Dm� léld� sdlor+� dkkdr� rnms� dm� okdhm� drrnq� ds� rd� qçuëkdms�
c&tmd�bnlokdwhsç�dwsqéld�ontq�kdr�hmchuhctr�pth�kdr�sq_udqrdms�9�s_m,
sós�lnldmsr�bkçr�c&tmd�oqhrd�dm�l_hm�cd�r_�ahnfq_oghd+�s_msós�uçgh,
btkdr�c&tmd�cçfq_c_shnm�ct�q_oonqs�_t�sq_u_hk+�dkkdr�rntr,sdmcdms�tm�
sq_u_hk�c&_bbnlo_fmdldms�dm�nqhdms_shnm�pth�qdrsd�ä�_rrdnhq�’Entq,
mhdq� ds�]k-+�1/06(-� Hk� drs�cnmb�drrdmshdk+�ontq� kdr�orxbgnknftdr�cd�
k&nqhdms_shnm�_bbnlo_fm_ms�cdr�odqrnmmdr�dm�qdbnmudqrhnm+�c&ésqd�
dm�ldrtqd�cd�rhstdq�bd�lnldms�dm�enmbshnm�cd�k&dmrdlakd�cd�kdtq�
o_qbntqr�oqnedrrhnmmdk�ds�cd�uhd+�c&hcdmsh«dq� kd�sxod�cd�qdbnmudq,
rhnm� cnms� hk� drs� ptdrshnm� ds� k&çs_od� nü� rd� sqntud� k&hmchuhct� c_mr�
bd�oqnbdrrtr+�cd�bnloqdmcqd�bd�pth�dm�_�çsç� k_�b_trd+�l_hr�_trrh�
kdr�e_bsdtqr�roçbh«ptdr�ä�bg_ptd�rhst_shnm�pth�odtudms�hmfitdmbdq+�
onrhshudldms�nt�mçf_shudldms+�rnm�cçqntkdldms�ds�rnm�hrrtd-�Bds�
_bbnlo_fmdldms�cnhs�çf_kdldms�ésqd�_itrsç�rdknm�ptd�k_�qdbnmudq,
rhnm�_�çsç�bgnhrhd�nt�hlonrçd+�c&_oqër�kd�cdfqç�cd�l_èsqhrd�cd�k_�odq,
rnmmd�rtq�bds�çuçmdldms+�dm�enmbshnm�cdr�dmidtw�hcdmshs_hqdr�oktr�
nt�lnhmr�enqsr�ds�oktr�nt�lnhmr�onrhsher�pt&dkkd�uçghbtkd�ds�rthu_ms�
pt&dkkd�r&hmrbqhs�c_mr�tmd�bnmshmthsç�nt�tmd�qtostqd-�Tmd�_ssdmshnm�
o_qshbtkhëqd�cduq_hs�ésqd�onqsçd�_tw�lnc_khsçr�c&_bbnlo_fmdldms�
cd�odqrnmmdr�uhu_ms�tmd�qdbnmudqrhnm� hlonrçd+�pth�cduq_hs� hmsç,
fqdq� tm� sq_u_hk� cd� cdthk� ds� cd� rço_q_shnm� cd� k&_mbhdmmd� rhst_shnm�
oqnedrrhnmmdkkd-
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K&ntshk�cd�k_�khfmd�cd�uhd+�_hmrh�ptd�kd�ch_knftd�pth�k&_bbnlo_fmd�
ds�dm�dwokhbhsd�k_�bnloqçgdmrhnm+�odts�rd�qçuçkdq�oqçbhdtw�ontq�r_h,
rhq�kdr�b_q_bsçqhrshptdr�ds�dmidtw�c&tmd�qdbnmudqrhnm�nt�c&tm�oqnids�
cd�qdbnmudqrhnm-�Dm�s_ms�pt&ntshk�c&çu_kt_shnm�pt_khs_shud+�hk�odqlds�
“�cd�rd�enb_khrdq�rtq�kdr�dwoçqhdmbdr+�kdr�rhst_shnmr�ds�kdr�bnmchshnmr�
c_mr�kdrptdkkdr�bdr�dmidtw�rnms�hlaqhptçr�”�’Fxradqr+�1//5+�o-�85(+�
bd�pth�_hcd�ä�bnloqdmcqd�kdr�q_bhmdr�ds�kdr�bnmsdwsdr�c&tmd�qdbnm,
udqrhnm-� @hmrh+� k_� odqrnmmd� odts� oqdmcqd� bnmrbhdmbd� cdr� u_kdtqr+�
adrnhmr�ds�lnshu_shnmr�pth�nms�fthcç�rdr�bgnhw+�ldssqd�dm�bnmsdwsd�
rdr�og_rdr�cd�uhd+�çuçmdldmsr�ds�cçbhrhnmr�dm�bqç_ms�cdr�khdmr�dmsqd�
cheeçqdmsdr�rogëqdr�cd�rnm�dwhrsdmbd+�qdsq_bdq�tmd�ghrsnqhbhsç�cdr�çuç,
mdldmsr�ds�bnloqdmcqd�bd�pth�k&_�bnmcthsd�ä�k_�rhst_shnm�_bstdkkd+�
hcdmsh«dq� cdr� qçoçshshnmr� ds� sqntudq� tm� «k� qntfd� ä� rnm� o_qbntqr-�
Kd�ahk_m�cd�bd�pt&dkkd�_�e_hs�c_mr�kd�o_rrç�ds�c&nü�dkkd�dm�drs�c_mr�kd�
oqçrdms�k_�bnmcths�ä�bk_qh«dq�ds�qdmenqbdq�rnm�hcdmshsç�ds+�o_q�bnmrç,
ptdms+�ä�odqbdunhq�cdr�chqdbshnmr�oktr�bk_hqdr�ontq�kd�etstq�’Aqnss+�
1//3�:�LbHkuddm+�1/06(-

Sntintqr�drs,hk�ptd�k_�bnloqçgdmrhnm�cd�bd�ogçmnlëmd�drs�knhm�
c&ésqd�r_shre_hr_msd�ds�ptd�cdr�qdbgdqbgdr�rnms�dmbnqd�mçbdrr_hqdr�_«m�
c&dm�cqdrrdq�tm�onqsq_hs�dwg_trshe-�Oqdlhëqdldms+�odt�cd�sq_u_tw�rd�
rnms�odmbgçr�rtq�kdr�dmidtw�roçbh«ptdr�cdr�qdbnmudqrhnmr�oqnedrrhnm,
mdkkdr�mnm�bgnhrhdr+�hmsdqudm_ms+�o_q�dwdlokd+�ä�k_�rthsd�c&tm�_bbh,
cdms+�c&tm�khbdmbhdldms�nt�c&tmd�oçmtqhd�c&dloknhr�c_mr�tm�rdb,
sdtq�cnmmç�’Adqsnm+�1/02�:�Aktrsdhm+�Jny_m+�%�Bnmmnqr,Jdkkfqdm+�
1/02�:�Entqmhdq�ds�]k-+�1/06(-�Knfhptdldms+�nm�odts�r&_ssdmcqd�ä�bd�
ptd�bdr�dmidtw�ds�kdr�hlo_bsr�’mns_lldms�hcdmshs_hqdr(�cd�bd�sxod�
cd�qdbnmudqrhnm�rnhdms�chrshmbsr+�unhqd�noonrçr+�cd�bdtw�khçr�ä�cdr�
bg_mfdldmsr�hmhshçr�o_q�k_�odqrnmmd-�C_mr�bd�léld�nqcqd�c&hcçdr+�
cdr�sq_u_tw�rnms�çf_kdldms�mçbdrr_hqdr�_«m�cd�r_hrhq�kdr�b_q_bsçqhr,
shptdr�roçbh«ptdr�cdr�qdbnmudqrhnmr�uçbtdr�o_q�cdr�fqntodr�rnbh_tw�
uhu_ms�cdr�rhst_shnmr�oktr�utkmçq_akdr+�bnlld�kdr�lhfq_ms–d–r�cnms�
kdr�chokóldr�md�rnms�o_r�qdbnmmtr�c_mr�kd�o_xr�c&_bbtdhk�’@ajgdyq�
%�LbL_gnm+�1/06(�nt�kdr�sq_u_hkkdtrdr�ds�sq_u_hkkdtqr�“�rdmhnqr�”+�
pth� nms� oktr� cd� oqna_ahkhsçr� cd� qdmbnmsqdq� cdr� çbtdhkr� c_mr� kdtq�
qçhmrdqshnm�oqnedrrhnmmdkkd�’Entqmhdq+�Yhlldql_mm+�F_tsghdq+�%�
L_rcnm_sh+�1/03(-

Tm� cdtwhëld� bg_lo� cd� qdbgdqbgd� pth� qdrsd� ä� lhdtw� hmudrshq�
drs�bdkth�ldm_ms�ä�tmd�bnloqçgdmrhnm�oktr�_ooqnenmchd�cdr�e_b,
sdtqr�pth�uhdmmdms�lncçqdq�nt�lnctkdq�tmd�qdbnmudqrhnm�’B_qkdrr�
%�@qmto+�1/01�:�Ha_qq_+�1//5(-�Cd�sntsd�çuhcdmbd+�k_�pt_khsç�cdr��
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rntshdmr� rnbh_tw+� kdr� qdrrntqbdr� odqrnmmdkkdr� ds� l_sçqhdkkdr� cnms�
açmç«bhd�k_�odqrnmmd+�snts�bnlld�k_�og_rd�cd�uhd�pt&dkkd�sq_udqrd�
bnknqdms� kd� oqnbdrrtr� cd� qdbnmudqrhnm� ds� odtudms� dm� hmfitdmbdq�
rhfmh«b_shudldms�k&hrrtd�’Unfdkr_mf+�Rbgtsy+�%�Nkrnm+�1/07(-

Tmd� sqnhrhëld�ohrsd�cd� qdbgdqbgd�bnmrhrsdq_hs� ä�bnlokdwh«dq� kd�
b_cqd�cd�bnloqçgdmrhnm�cdr�qdbnmudqrhnmr+�dm�bqnhr_ms�kdr�chldm,
rhnmr�pth�b_q_bsçqhrdms�tm�o_qbntqr�cd�uhd�_udb�kdr�_wdr�pth�l_qptdms�
bdssd�sq_mrhshnm-�Bdk_�odqldssq_hs�c&_cnosdq�tm�qdf_qc�knmfhstchm_k�
ds�cd�r&hmsdqqnfdq�rtq�k_�u_qhçsç�cdr�hlo_bsr�c&tmd�qdbnmudqrhnm�rtq�
kd�o_qbntqr�cd�uhd+�l_hr�_trrh�c&_intsdq�_tw�_wdr�cd�bnloqçgdmrhnm�
cdr�qdbnmudqrhnmr�tmd�chldmrhnm�sdlonqdkkd�pth�odts�ésqd�bdmsq_kd�
_«m�cd�bnloqdmcqd� k&_qshbtk_shnm�dmsqd� rnh�o_rrçr�ds� rnh�onrrhakdr�
’Nanc_qt+�1/06(-�C_mr�bdssd�léld�udhmd+�ä�mnsqd�bnmm_hrr_mbd+�
_tbtmd� qdbgdqbgd�m&_�onqsç� rtq� kdr� qdbnmudqrhnmr�oqnedrrhnmmdkkdr�
_unqsçdr+�hm_antshdr�nt�cnmm_ms�khdt�ä�cd�qçrtks_sr�hm_ssdmctr+�ä�cdr�
cçbdoshnmr�nt�ä�cdr�qdsntqr�ä�k_�b_rd�cd�cço_qs-�Nq+�bnlld�kd�rnt,
khfmd�Antshmds�’1/03(+�“�b&drs�kä�kd�bnös�_ss_bgç�ä�sntsd�sq_mrhshnm+�
bd�qhrptd�cd�bnmcthqd�udqr�k&_mdbcnshptd�nt�k_�cçrhkktrhnm�”�’o-�7(-

Dm� sdqldr� c&hmsdqudmshnm� _trrh+� cdr� odqrodbshudr� r&ntuqdms� ds�
odtudms�udmhq�bnmrnkhcdq� kdr�_oonqsr�cd� k&ntshk�cd� k_� khfmd�cd�uhd+�
pth+�dm�rnh+�m&drs�o_r�rte«r_ms�ontq�_bbnlo_fmdq�tmd�qdbnmudqrhnm-�
O_qs_ms�cd�k&_m_kxrd�cd�k_�khfmd�cd�uhd+�hk�mntr�o_q_ès�_hmrh�drrdmshdk�
cd�bnlokçsdq�k&_bbnlo_fmdldms�_udb�c&_tsqdr�ntshkr�dmbnqd�ä�sdr,
sdq�ds�odqldss_ms�cd�bdqmdq�kdr�qdrrntqbdr�ds�nars_bkdr�ä�tmd�qdbnm,
udqrhnm+� s_ms� dwsdqmdr� ’enqldr� cd� rntshdm+� qdrrntqbdr� «m_mbhëqdr+�
chronmhahkhsç� cd� chronrhsher� cd� enql_shnm+�dsb-(� pt&hmsdqmdr� ’odq,
rnmm_khsç+� b_q_bsçqhrshptdr� rnbhnahnfq_oghptdr+�dsb-(-� O_q� _hkkdtqr+�
ahdm�ptd�bds�ntshk�rnhs�tm�rtoonqs�oqçbhdtw�ontq�tmd�qçfidwhnm�rtq�
k&_udmhq� fl� mns_lldms�ct�onhms�cd�utd�cd�bd�ptd�k_�odqrnmmd�udts�
oqçrdqudq�cd� rnm�ghrsnhqd� ds�cd� r_�l_mhëqd�cd� enmbshnmmdq�nt+� _t�
bnmsq_hqd+�cd�bd�pt&dkkd�udts�bg_mfdq�ä�sq_udqr�tmd�çudmstdkkd�qdbnm,
udqrhnm� fl+�hk�drs�hmrte«r_ms�ontq�r_shre_hqd�k_�o_qshd�oqnrodbshud�c&tm�
ahk_m�cd�bnloçsdmbdr-�Bdkkd,bh�lçqhsdq_hs�c&ésqd�bnlokçsçd�o_q�tm�
sq_u_hk�cd�oqnidbshnm�ds�c&_mshbho_shnm�cd�rnh�oktr�_ooqnenmch+�hmsç,
fq_ms�mns_lldms�tmd�oqço_q_shnm�_tw�_kç_r�ct�l_qbgç�ct�sq_u_hk�
bnmsdlonq_hm�ds�_tw�hlokhb_shnmr�hcdmshs_hqdr�c&tm�bg_mfdldms�cd�
qókd�oqnedrrhnmmdk�’Antshmds+�1//6�:�Kdms+�1/02(-
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QDôEDôQDMBDR�AHAKHNFQ?OGHPTDR

.AJGDYQ+�O-+�%�LBL.GNM’�L-�’1/06(-�M_qq_shud�b_qddq�bntmrdk,
khmf� enq� odnokd� vhsg� qdetfdd� a_bjfqntmcr-� Hmsdqm]shnm]k� Intqm]k�
enq� sgd� ?cu]mbdldms� ne� Bntmrdkkhmf+� 28+� 88,000-� Cnh�9� 0/-0//6.
r0/336,/06,8174,y-

.MCDQRNM+�L-�K-+�FNNCL.M+�I-+�%�RBGKNRRADQF+�M-�J-�’1/01(-�
Bntmrdkhmf� ]ctksr� hm� sq]mrhshnm�9� Khmjhmf� Rbgknrradqf&r� sgdnqx� vhsg�
oq]bshbd�hm�]�chudqrd�vnqkc�’3d�çchshnm(-�Mdv�Xnqj�9�Roqhmfdq-

A.QBK.X+�R-�Q-+�RSNKSY+�J-�A-+�%�BGTMF+�X-�A-�’1/00(-�Unktms_qx�
lhckhed�b_qddq�bg_mfd�9�Hmsdfq_shmf�sgd�sq_mrsgdnqdshb_k�lncdk�_mc�
sgd�Khed,Ro_m+�Khed,Ro_bd�_ooqn_bg-�Sgd�B]qddq�Cdudknoldms�Pt]q,
sdqkx+�48+�275,288-�Cnh�9�0/-0//1.i-1050,//34-1/00-sa//855-w-

ADQSNM+�E-�’1/02(�Cçlhrrhnmr�ds�khbdmbhdldmsr�e_bd�_tw�bg_mfdldmsr�
c_mr� kdr� dmsqdoqhrdr�9� k_� chudqrhsç� cdr� sq_mrhshnmr� oqnedrrhnmmdkkdr-��
Sq]u]hk�ds�Dloknh+�025+�38,57-�Cnh�9�0/-3///.sq_u_hkdloknh-5031-

AKTRSDHM+�C-�K-�’çc-(�’1/03(-�Sgd�Nwenqc�g]mcannj�ne�sgd�orxbgnknfx�
ne�vnqjhmf-�Mdv�Xnqj+�9�Nwenqc�Tmhudqrhsx�Oqdrr-�Cnh�9� 0/-0/82.
nwenqcga.867/0886�47680-//0-///0-

AKTRSDHM+� C-� K-+� JNY.M+� R-+� %� BNMMNQR,JDKKFQDM+� @-� ’1/02(-�
Tmdloknxldms�_mc�tmcdqdloknxldms�9�@�m_qq_shud�_m_kxrhr�_ants�
knrr-�Intqm]k�ne�Unb]shnm]k�Adg]uhnq+�71+�145,154-�Cnh�9�0/-0/05.i-
iua-1/02-/1-//4-

ANTSHMDS+� I-,O-� ’1//6(-� K&dro_bd� bnmsq_chbsnhqd� cdr� bnmcthsdr�
ä� oqnids�9� Dmsqd� kd� oqnids� c&nqhdms_shnm� ct� idtmd� ds� kd� o_qbntqr��
_sxohptd� cd� k&_ctksd-� K&Nqhdms]shnm� rbnk]hqd� ds� oqnedrrhnmmdkkd+� 25+�
08,21-�Cnh�9�0/-3///.nro-0148-

ANTSHMDS+�I-,O-�’1/03(-�@bst_khsç�cdr�sq_mrhshnmr�c_mr�kdr�o_qbntqr�
cd� uhd� _ctksd-� K&Nqhdms]shnm� rbnk]hqd� ds� oqnedrrhnmmdkkd+� 32� ’3(-� Dm�
khfmd�9�Zgsso9..intqm_kr-nodmdchshnm-nqf.nro.3352[-�Cnh�9�0/-3///.
nro-3352�’bnmrtksç�kd�6�eçuqhdq�1/07(-

AQNSS+�O-�D-� ’1//3(-�Bnmrsqtbshuhrs� _rrdrrldms� hm�b_qddq� bntmrd,
khmf-�Intqm]k�ne�B]qddq�Cdudknoldms+�2/+�078,1//-�Cnh�9�0/-0/12.A�9�
INBC-/////04428-10047-42-

AQNSS+�O-�D-�’1/06(-�Sgd�rsnqhdc�_ooqn_bg-�Hm�L-�LbL_gnm�’çc-(+�
B]qddq�bntmrdkhmf�9�Bnmrsqtbshuhrs�]ooqn]bgdr�’1d�çchshnm(�’oo-�82,0/2(-�
Knmcqdr.Mdv�Xnqj�9�Qntskdcfd-
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B.QKDRR+�R-�@-+�%�.QMTO+�I-�K-�’1/00(-�@�knmfhstchm_k�rstcx�ne�sgd�
cdsdqlhm_msr�_mc�ntsbnldr�ne�b_qddq�bg_mfd-�Intqm]k�ne�Unb]shnm]k�
Adg]uhnq+�67+�7/,80-�Cnh�9�0/-0/05.i-iua-1/0/-/8-//1-

BG.M+� @-� ’1//7(-� Khedkhmd� dwdqbhrd-� Dm� khfmd�9� Zgssor9..vvv-fra-
rs_menqc-dct.rhsdr.fra.«kdr._ktlmh,lhfq_shnm.«kdr._ktlmh]lhfq_,
shnm.b_qddq.b_qddqkheduhrhnm.oce.Khedkhmd]Dwdqbhrd-oce [-

BGDU.KKHDQ+� D-� ’1/06(-� Kdr� qtostqdr� hmsdmshnmmdkkdr� cd� b_qqhëqd�
bgdy�kdr�b_cqdr�eq_mà_hr�rntg_hs_ms�qdcnmmdq�ct�rdmr�ä�kdtq�uhd�oqn,
edrrhnmmdkkd�9�cdrbqhoshnm�ct�bnmbdos�ds�ct�oqnbdrrtr-�K&Nqhdms]shnm�
rbnk]hqd�ds�oqnedrrhnmmdkkd+�35+�316,342-�Cnh�9�0/-3///.nro-4373-

BGNOD+�Q-�B-�’1/04(-�B_qc�rnqsr+� rdmsdmbd�bnlokdshnmr+�_mc�nsgdq�
pt_khs_shud� _rrdrrldmsr-� Hm� O-� I-� G.QSTMF+� L-� K-� R.UHBJ.R+� %� V-�
A-� V.KRG� ’çcr(+� ?O?� G]mcannj� ne� B]qddq� Hmsdqudmshnm�9� unk-� 1�
’oo-�60,73(-�V_rghmfsnm+�CB�9�@O@-�Cnh�9�0/-0/26.03328,//5-

CDM.UD+�R-�’1/04(-�Qdbnmrsqthqd�r]�uhd�oqnedrrhnmmdkkd-�Rnbhnknfhd�cdr�
ahetqb]shnmr�ahnfq]oghptdr-�O_qhr�9�OTE-

ÄUÄPTNY+�F-�’1/01(-�K_�u_khc_shnm�cdr�_bpthr�cd� k&dwoçqhdmbd�dm�
Rthrrd�9�Ptdk�qókd�ontq�k&nqhdms_shnm�=�K&Nqhdms]shnm�rbnk]hqd�ds�oqnedr,
rhnmmdkkd+�30-�Cnh�9�0/-3///.nro-2701-

EDQM.MCDY+� @-+� ENTPTDQD.T+� D-+� %� GDOOMDQ+� L-� I-� ’1//7(-�Sgd�
B_qddq�Sq_mrhshnm�Hmudmsnqx�9�@�orxbgnldsqhb�du_kt_shnm�ne�_�Eqdmbg�
udqrhnm� ’BSH,E(-� Intqm]k� ne� B]qddq� ?rrdrrldms+� 05+� 273,287-� Cnh�9�
0/-0066.0/58/616/7206273-

ENT.C’�M-�@-+�%�AXMMDQ+�I-�’1//7(-�Vnqj�sq_mrhshnmr-�?ldqhb]m�Orx,
bgnknfhrs+�52+�130,140-�Cnh�9�0/-0/26.///2,/55W-52-3-130-

ENTQMHDQ+�F-+�F.TSGHDQ+�B-+�ODQQNM+�E-+�L.RCNM.SH+�I-+�YHLLDQ,
L.MM+�G-+�%�K.BG.MBD+�K-�’1/06(-�Oqnbdrrtr�cd�qdbnmudqrhnm�oqn,
edrrhnmmdkkd�cd�sq_u_hkkdtq–dtrd–r�hmrbqhs–d–r�c_mr�cdr�o_qbntqr�oqnedr,
rhnmmdkr�l_qptçr�o_q�k_�lnahkhsç�9�dmsqd�kd�cdthk�ct�lçshdq�ds�kd�cçrhq�
cd�qçhmudrshq�r_�uhd�_tsqdldms-�K&Nqhdms]shnm�rbnk]hqd�ds�oqnedrrhnmmdkkd+�
35+�252,288-�Cnh�9�0/-3///.nro-4354-

ENTQMHDQ+�F-+�YHLLDQL.MM+�G-+�F.TSGHDQ+�B-+�%�L.RCNM.SH+� I-�
’1/03(-�K&dwoçqhdmbd�ct�bgól_fd�bgdy�kdr�sq_u_hkkdtqr�rdmhnqr�9�cd�k_�
bqhrd�hcdmshs_hqd�ä�k_�qçfidwhnm�rtq�k&_udmhq-�K&Nqhdms]shnm�rbnk]hqd�ds�oqn,
edrrhnmmdkkd+�32+�226,255-�Cnh�9�0/-3///.nro-3320-

ENTQMHDQ’� F-+� YHLLDQL.MM+� G-+� F.TSGHDQ+� B-+� L.RCNM.SH+� I-+��
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%� K.BG.MBD+� K-� ’1/05(-� Udqr� k&çk_anq_shnm� c&tm� b_cqd� c&_m_kxrd�
cdr� o_qbntqr� oqnedrrhnmmdkr�9� k&çbk_hq_fd� cd� k&_ooqnbgd� ct� O_qbntqr�
cd�uhd�ds�cdr�sgçnqhdr�qçbdmsdr�dm�cçudknoodldms�cd�b_qqhëqd-�Hm�F-�
ENTQMHDQ+�D-�ONHQDK’�%�K-�K.BG.MBD�’çcr(+�Àctb]shnm�ds�uhd�]t�sq],
u]hk�9�Odqrodbshudr�bnmsdlonq]hmdr�rtq�kdr�o]qbntqr�cd�uhd�oqnedrrhnmmdkkd��
’oo-�82,032(-�Ptçadb�9�OTK-

F.SH+� H-+� K.MCL.M+� R-+� C.UHCNUHSBG+� R-+� .RTKHM,ODQDSY+� K-+� %�
F.C.RRH+� Q-� ’1/0/(-� Eqnl� b_qddq� cdbhrhnm,l_jhmf� rsxkdr� sn� b_qddq�
cdbhrhnm,l_jhmf�oqn«kdr�9�@�ltkshchldmrhnm_k�_ooqn_bg-�Intqm]k�ne�
Unb]shnm]k�Adg]uhnq+�65+�166,180-�Cnh�9�0/-0/05.i-iua-1//8-00-//0-

FTHBG.QC+�I-�’1//3(-�Rd�e_hqd�rnh-�K&Nqhdms]shnm�rbnk]hqd�ds�oqnedrrhnm,
mdkkd+�22+�388,422-�Cnh�9�0/-3///.nro-115-

FTHBG.QC+� I-� ’1/04(-�Eqnl�unb_shnm_k�fthc_mbd� _mc�b_qddq� bntm,
rdkhmf� sn� Khed� Cdrhfm� ch_knftdr-� Hm� K-� MNS.� %� I-� QNRRHDQ� ’çcr(+�
G]mcannj�ne� sgd�Khed�Cdrhfm�o]q]chfl�9�Eqnl�oq]bshbd� sn� sgdnqx�]mc�
eqnl�sgdnqx�sn�oq]bshbd�’oo-�00,14(-�Fôsshmfdm�9�Gnfqded-

FTHBG.QC+�I-�’1/05(-�Tmd�bnlo_q_hrnm�cdr�_oonqsr�cdr�lncëkdr�cd�
k_�bnmrsqtbshnm�cd�k_�b_qqhëqd�ds�cd�k_�bnmrsqtbshnm�cd�rnh�_t�khed�cdrh,
fmhmf�bntmrdkhmf-�Orxbgnknfhd�eq]mà]hrd+�50+�04,18-�Cnh�9�0/-0/05.i-
oreq-1/02-/2-//1-

FXRADQR+�M-�B-�’1//5(-�Trhmf�pt_khs_shud�b_qddq�_rrdrrldmsr�hm�b_qddq�
bntmrdkkhmf� vhsg� _ctksr-� Hmsdqm]shnm]k� Intqm]k� enq� Dctb]shnm]k� ]mc�
Unb]shnm]k�Fthc]mbd+�5+�84,0/7-�Cnh�9�0/-0//6.r0/664,//5,80/1,3-

GDOOMDQ+�L-� I-+�%�RBNSS+�@-�A-� ’1//5(-�B_qddq� sq_mrhshnmr-� Hm� I-�
G-� FQDDMG.TR� %� F-� @-� B.KK.M.M� ’çcr(+� Dmbxbknodch]� ne� B]qddq�
Cdudknoldms� ’oo-� 046,048(-� Sgntr_mc� N_jr� ’B@(�9� R_fd-� Cnh�9�
0/-3024.8670301841564-m46-

GNRSDSKDQ+�@-�I-+�RVDDS+�R-+�%�LNDM+�O-�’1//6(-�Fdmcdqdc�b_qddq�
o_sgr�9�@�khed�bntqrd�odqrodbshud�nm�qdstqmhmf�sn�rbgnnk-�Rdw�Qnkdr+�45+�
74,0/2-�Cnh�9�0/-0//6.r00088,//5,804/,7-

HA.QQ.+� G-� ’1//5(-� B_qddq� bg_mfd-� Hm� I-� G-� FQDDMG.TR� %� F-� @-�
B.KK.M.M� ’çcr-(+� Dmbxbknodch]� ne� B]qddq� Cdudknoldms� ’oo-� 66,72(-�
Sgntr_mc�N_jr�’B@(�9�R_fd-�Cnh�9�0/-3024.8670301841564-m46-

INQ.S+�L-�’1//6(-�Kd�ahk]m�cd�bnloçsdmbdr-�O_qhr�9�OTE-

KD�ANSDQE+�F-�’0886(-�Cd�k]�bnloçsdmbd�â� k]�m]uhf]shnm�oqnedrrhnm,
mdkkd-�O_qhr�9�Àchshnmr�c&Nqf_mhr_shnm-
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KDMS+� Q-V-� ’1/02(-� B_qddq,khed� oqdo_qdcmdrr�9� Qduhrhshmf� b_qddq�
ok_mmhmf�_mc�_citrsldms�hm�sgd�mdv�vnqjok_bd-�B]qddq�Cdudknoldms�
Pt]qsdqkx+�50+�1,03-�Cnh�9�0/-0//1.i-1050,//34-1/02-///20-w-

L.RCNM.SH+�I-�’1/06(-�Hmsqnctbshnm�9�kdr�qdbnmudqrhnmr�oqnedrrhnm,
mdkkdr-�K&Nqhdms]shnm�rbnk]hqd�ds�oqnedrrhnmmdkkd+�35�’2(+�224,227-

L.RCNM.SH+� I-� ’rntr�oqdrrd(-�Kd� sq_u_hk� hcdmshs_hqd� knqr�c&tm�bg_mfd,
ldms�cd�b_qqhëqd-�Hm�S-�ODQDY,QNTW+�L-�CDKS.MC+�B-�CTBGDRMD’�%�I-�
L.RCNM.SH�’çcr(-�O]qbntqr�oqnedrrhnmmdkr)�sq]mrhshnmr�ds�sq]mrenql]shnmr�
hcdmshs]hqdr�9�kd�rtids�]t�b…tq�cdr�çunktshnmr�c]mr�kd�bg]lo�cd�k&çctb]shnm�ds�
cd�k]�enql]shnm-�Lnmsodkkhdq�9�Oqdrrdr�tmhudqrhs_hqdr�cd�k_�Lçchsdqq_mçd-

L.RCNM.SH’�I-+�ENTQMHDQ+�F-+�%�K.GQHYH+�H-�Y-�’1/06(-�Sgd�qd_rnmr�
adghmc�_�b_qddq�bg_mfd�sgqntfg�unb_shnm_k�dctb_shnm�_mc�sq_hmhmf-�
Hmsdqm]shnm]k�Intqm]k�enq�Qdrd]qbg�hm�Unb]shnm]k�Dctb]shnm�]mc�Sq]h,
mhmf+�3+�138,158-�Cnh�9�0/-02041.HIQUDS-3-2-3-

L.RCNM.SH+�I-+�%�YHSSNTM+�S-�’1/01(-�Kdr�sq_mrhshnmr�oqnedrrhnm,
mdkkdr�9� oqnbdrrtr� orxbgnrnbh_tw� ds� hlokhb_shnmr� ontq� kd� bnmrdhk� dm�
nqhdms_shnm-�K&Nqhdms]shnm�rbnk]hqd�ds�oqnedrrhnmmdkkd+�30+�118,142-�Cnh�9�
0/-3///.nro-2653-

LBHKUDDM+� O-� ’1/00(-� Khed� sgdldr� hm� b_qddq� bntmrdkkhmf-� Hm� L-�
LBL.GNM�%�L-�A-�V.SRNM�’çcr(+�B]qddq�bntmrdkhmf�]mc�bnmrsqtb,
shuhrl�9� Dk]anq]shnm� ne� bnmrsqtbsr� ’oo-� 62,74(-� Mdv� Xnqj�9� Mnu_�
Rbhdmbd�Otakhrgdqr-

LBHKUDDM+� O-� ’1/04(-�Lx�B_qddq�Bg_osdq� _mc� sgd�B_qddq� Rxrsdlr�
Hmsdquhdv-�Hm�L-�LBL.GNM�%�L-�V.SRNM�’çcr(+�B_qddq�_rrdrrldms�9�
Pt_khs_shud�_ooqn_bgdr�’oo-�012,017(-�Qnssdqc_l�9�Rdmrd-

LBHKUDDM+� O-� ’1/06(-� Ch_knfhb_k� rdke�9� Bn,hmudrshf_snq� hm� b_qddq�
rdke,qdrd_qbg-�Hm�L-�LBL.GNM�’çc-(+�B]qddq�bntmrdkkhmf�9�Bnmrsqtb,
shuhrs�]ooqn]bgdr�’1d�çchshnm(�’oo-�042,052(-�Knmcqdr�9�Qntskdcfd-

LBL.GNM+�L-+�V.SRNM+�L-+�%�AHLQNRD+�I-�’1/01(-�B_qddq�_c_o,
s_ahkhsx�9� @� pt_khs_shud� tmcdqrs_mchmf� eqnl� sgd� rsnqhdr� ne� nkcdq�
vnldm-�Intqm]k�ne�Unb]shnm]k�Adg]uhnq+�7/+�651,657-�Cnh�9�0/-0/05.i-
iua-1/01-/0-/05-

LBL.GNM+� L-+�V.SRNM+� L-+� %� KDD+� L-� B-�X-� ’1/07(-� Pt_kh,
s_shud�b_qddq�_rrdrrldms�9�@�qduhdv�_mc�qdbnmrhcdq_shnm-�Intqm]k�ne�
Unb]shnm]k�Adg]uhnq-�@cu_mbd�nmkhmd�otakhb_shnm-�Cnh�9�0/-0/05.i-
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